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$ ERXWMH 6 VI)Q RUG & HQWAURQ/ RQJI HYIW

7KH6WQ RGE&HOMURY/ RQIHYIW 68/ IVDQIQMEMAISEDY UHVHDUFK FHQMUWDW
HYDIHVP RHWDQ | DFX@V DFIRW6\VEQ RBYVHYHOVFKRRY ' IWHAMGE) 6\BQRG

S\ FKRBJ MY DXUD & DIAMQHQ IMVHYHV DV DQIQMBIFMDIXE | RUMVHDUFKHY IQMUAMG 1Q
G HYW DG EQ IMQJ VRFIHWAV

QHDD 6&/ OXQFKHGDVHUHVR! ) XUXUHV3 URMPW VR GHYHBS IQUI KWRQSRTFIHVDQG
SUDPWEHVWIDWDQVXSSRWFHQMY BQ) OHV ) XWMUHV'3 URMIFW FRQYHCHP HP EHWI URP

Z MIQDQGRXMGHR WHOFDGHP \ DQG RYHUWH FRXWHR! D\ HDU J HQHUDW ERW DFDGHP [E
Z UMD VDQG RSIQRQSIHFHVWDNFRQAEXW HYIGHQFH EDVHG IGHDV\R VREEMIGEIDR) XHV

) XUWUHV SURMIFW DUH P HDQAR KHS DD H6&/ (v.J URXQEEUHDNQ) 1 HZ 0 TS R / ILIHIQMDWYH
Z KIEK FKDODIQI HVRXVEZDMG P RGHY'RI HGXFDWRQ Z RUN DQG UHWIHP HQWY

YX@IQ) D/ HOWQIQ) 6RFIHW _6HSWAP EHU



([ HEXWYHBXP P DY

3HRSGIKDYHDZ D VEHHQWHEDFNERGHR WH$P HIFDQHFRGRP \  <HWDV
WFKQRBJ\ DQGP DFKIGHVO XQHQREXP EHIHGE\ SHWN P RWEOWDION DQG KXP DQ
DIHQA 0 EHFRP HP RUHDGYDQFHG P DQ DUHEHI IQQQ) VRZ RQGHUZ KDWZ LOKDSSHQ
RXV' +RZ Z IOSHRSG! BXUK IQWH QH WEHFDGHDQGEH RQG'

" HVSIWVRCD, (VW J HUIQY VSHHG R WIFKCR®J IFDCBURT UHW RXU XWUH SURVSHUW
UHTXIUHVVRP HWIQ) RXWRI WH KIMRY ERRNV 7 KURXJ KRXWHYHY SHIRGRI P DRU

WFKQR®J IFDGFKDQIH $P HUED KDV UHVSRQGHG Z IV LQYHWR HQAQKXP DQVEGIQN

8 QYHWDIP DW\FKRRIY | RUFKIGUHQFRIGFIGHG Z IW WH.J UHDWZ DYHR
IQGXVIAIDD DARQ XUEDQ] DARQ DQG P P LI UDARQDURXQG WH \MUDR! WH OVWFHQMU

Z KIFK EURXI KWKQBUHFHGHOMG HFRQRP IEJURZ W : RWB: DU, WH\XEVHTXHQARRG
DU DQGWH QXFODUVFIHQME UDFH Z W WH 6 RYIEV8 QRQFRIGFIGHG Z W DGUDP DAF
H SDORQR! KLI KHUHGXFDARQ 7 KDAQYHWIR HOAQKXP DQFDSMIQY GLHAD
FRUHDWMG Z W WHH SBVMRQR! P IEURFRP SXWL DQGWH IQYHOARQR! WH IQMHW
GXUQ) WH WG LQCXMVAIDRHYRGRQ

7RED. ZHFDUW VXSHIFRP SXWWYIQRXUSRFNAW ' HSHQAQ) RQZ KR\ RX DWN DIWIFIDO
QM@ HFH $, SURP IMHVVR UHYROMRQ] HRUMIRSDUE] HQHDUD HYHY IQGXAWW 96VINH
LOYHVR HOAQKXP DQVEBIQAMDKDY DFFRP SDQIHG SDWWMFKQRE IEDAFKDQI HKDY

\ HVWR P DIMUDD HI RUMIY FXWHQAZ DYH $Q IHW IDKHUMDQRSWP VP [V WH \WQRUR
WH PXUHQAP RP HQW

M/MP HVRR VLD VKDWFRUHUDQG UIHP HP EHUMKDWIAKH DUF RI KAVRUY
EHQGVXSZ DG Z KHQ$ P HUFD IQYHWV IQ SHRS®!

Q2 AREHR WH6VBQ RG&HMURQ/ RQIHYIW 6&/  FRQMHHGWRXI KW
ODGHWWR I UDP HZ KDAKH QH WAKESWUR! IQYHR HOWP LIKWBRN@H ' RHYDQG
WIQNHY/IURP DFURWKLI KHUHGXFDARQ WHZ RINRFHVAVMP . HGXFDARQ
SKIDQMURS\ HOMFK KHDIMFDUH RU DQlJ HG @ERU DQG YHQMUH FDSMIIDAM-P EGIG

P XQSGIWP HVVR GVFXW GHEDWM DQG XGP DM SURGXFH D YIMRQI RUKXP DQ FLSMIO

LOYHWR HQAQWH 8 QUMG 6VMMV\VRGD,

QWL SXEGFDARQZ HVKDUHVE R P SHIDAYHVVRR P HAVWKH FXUWHQAP RP HOM SOIQWH
WDQV RUP DAYH SRIMQADAR P RYIQ) 1URP DVFKRRBIGVRFEW VR DEDWIQ) VRAIHW DQG
R HUQGH GHMJ QSUCGFISBV VR J XIGH RXUSUR] UHAW

3DIH



7Z R,P SHIDAWYHV

) RUSP HUEDVR FRQAXHVR EH DQHFRGRP [E DQG FXGMUDGBDGHURQWH.) BEDOMI H Z HP X\W

I XQGEDP HQMEI® UHAMIQNKRZ Z H CSSURDFK WH GHYHBSP HOAR KXP DQFDSMIO. KHQZ HVD. KXP DQ
FDSMIOZ HP HDQVHYHIDOMIQ) VDWRGFH WH VN WDASHRS®I EUQ) VR GERUP DUNAW \WH FDSDFIWAV WD
I XHG URZ W DQGVHD GMFRYHY  DQGWHHYHW GD. Z RINR| FDUHWDWD@Z VRIMHW/ VR | BXUVK

/INHDQ IRP R YDBH KXP DQFDSME-DQEH KRDUGHG VIXDQGHUIHG RUQYHWMG\VRIW URZV | QI HUDYHV
DHWREHP RUHSURVSHUIRXV HTXWEG! DQGIXO@Y) Z HZ IOXDYH VR WMZ DG DOWUHH GP HOMRQV Z IW
P RHIQMOARQ : HDUHP RAYDMGE\ ¥ RIP SHIDAYHV

( TXIS $P HUFDQVI RUKHIXWUHR! Z RIN $GYDQFHVIQG MIGFRQGHAWW

FRP SXVARQDOFDSDFIW DQG$, DUH UHRW DQ] LQ) GIYMRQVR| OERUIQ YIWAD® HYHUY
GRP DIQR! KXP DQDPWW 5HSRWFRP HDB RWEDI® DERXVWMH DWRQVWKIQ) SDFHRI
FKDQI H DQG SRMQADOADBIR $, GUYHQGVSOFHP HOAR VMWV EQJ UHTXILIQ) \WH
DSSTFDWRQR! KXP DQVN@S P HIFDQZ RUINHWY GHVHYH WH FDSDFIW VR SURVSHUQWH
QHZ ZRUWGR Z RINWKHVH FKDQJ HVDUH DOHDG. EUQI Q)

( QDE®IRSSRUNXQW 6VBBIG HFRQRP [E P REIGV IQWH 8 QUMG 6\WA/KDVP DGHWH
$P HUIFDQ' UDP P RHR DIDQAM WDQDUDSRMELDV |RUP LARQVR $P HUEDQY
5MQ) FR®U HFRW WHYSCSHUFHE) pP DWIGFDUFHUIDARQ DG VXEVHTXHQW
GVFUP I(CDWRQIQ@ERUP DUNHW DTFRQAEXWM VR XQHYHQRSSRWYQW $VDUHVXOMNH
8 QUMG 6VBAMV VT XDQGHLY IFDBXOEGI VRUIAVR KXP DQVEBIQM (CE@Y P RHDQG

P RUHHTXMZE®I RSSRWYQW Z IQEHQH IWDP IOV FXWHQW EHQ) B VEHKIQG DG

HQKDQFH WH VWHQ) W DQG UMEHQFH R WH HOMH HFRQRP \

0 RYIQJ ) IRP D6FKRR®IG 6 RFLHW VR D/ HDUQQJ 6 RFLHW

( TXISSIQ) $P HUFDQVI RUIMH I XVWUH R Z RUNDQG EHMMUHCDE@) RSSRWYQW FDQWKDSSHQZ MRXW
i VWP IE FKDQIH

$P HUFDP XWW DM RWP [URP DVFKRROIG VRFIHW VR D GDUIQ) VRFIHW

$FURWVE R FHQMUHY WH FRXQA P HWMFKCR®J IEDIDGYDGFHP HQVE\ IQMHVALY IQSHRS®! / RFDO
VFKRR® DQG SUDPWFDOFR®U HVDFFRP SDQHGWHJ URZ W R HOWD IQGXAMA 8 QYHWDOFKRREY |RU
FKIGUHQJ UZ. DBQIMGH QDWRQDAQ UDMKFWUH DQGP DWVP DX DPMUQ) $IWU RWG: DU, [HGHIDO
SRIP\ RSHQHG FR®U HR P IERQVDQG KHSHG | XHOWH GHYHBESP HOWR HBPWRQEY DG QHE RINHG
FRP SXWL

7KRVH IQYHWR HOVIQSHRS® FUHDWG Z KDIWFKRDLY FDGD VEKRRBIGVRFW I DZ RUG RU D} HG DUIRXQG
WH IQMMURQY UK\ WP V DQG FUHGHQWDO R VFKRRY' 96X@IQ) DVFKRRBIGVRFIHW HCEGIG XV\R DESURDFK
XQYHYDADMUDR, DQGQXP HIER\ Z KIEK VXSSRWMG EURDG HFRQRP E SURVSHUW DQG DKHDEM FLYIE @H
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YXVNDOR HWIEQAKHG D SUAVXP SWRQWDBHRS®IVKRXG VSHQGWH | IAEHFDGHVR WHUDYHVIQEL
EXUHDXFUDAF RU DQI] DARQYDFFXP XOWD) VFKRRIFHWIEDARQY WH P IGGBI GHFDGHVZ RINQI DQGWH QDO
GHFDGHVIQUAWIHP HQA7 KDABUHVXP SWRQKDV BIG VR DFUHGHQADOADS Z WY GHI UHHVVHIQ) DV

J DMNHHSHY VR HFRQRP [E RSSRWMQW

7 KHVFKRROIG VRFIHW GHYDOHY GDLRQ) WDKDSSHQVRXMGH FOWUIRRP V RYHBRNQ) WH FUXFIDONGY
GHYHBSHGWURXIK Z RIN YROQMHUQ) FOUQ) | RURKHY DQG @HH, SHUIHGFH 7KHVFKRRBIG VRFIHW
FUHDMV/DI DIL® W IGFRGFHSWRQR! WH @H FRXWH RYHUWD SUAVFUEIQ) Z KHUH DQG Z KHQ®DWQIQ) EHVW
KDSSHQV

7 KHI RXU LQGXAWAIDAHYRGMRQL UMVKTSIQ) Z RINDVZ HNGRZ IMVEXWRXUMADMI\ | RUKXP DQ FDSMIO
LQVHWR HQABHP DIQVGH IQHGE\ VKRR DQGWHUFUHGHQADY © - HVIMORU D] HODWQQ) IQHR HONV

DB RWHQNHD DURXQG VFKRRY DG H SHAVBHRS®IVR SXWXH @H SDMVIQZ KIEK WHEXBIR KXP DQ FDSMIO
LQYHR HQN SUHFHGH HOAY LQRWH OERUP DUNHWD HDQZ KIBH HP SG HY/ XVH GHI UHHVDVFLUXGH SUR] IHV

| RUDELOV & RQYHQARDIFFRXQAY SUDPWEHY GH IGH Z RINHWY DVFRW\R EHP IQIP I HG CRAQYHR HONV
VR EH QXUMUHG

0 RYIQ) EH RQGWH VFKRRBIG VRFEW UHTXILHV [ LWANGIMAQ) XIVKIQ) VFKRRE) DQGODWQQ) 6FKRRIY
UH HW/VR | RUP DOHGXFDWRQ®DGEQ) VR FUHGHQWDY / HOWIQ) P HDQVDFTXIUQ) FDSDELMWAY DQG WA T
UHJ DWBBMWR! Z KHUHDQGKRZ WDAWDFTXIMMRQRFFXY $ GDLRQ) VRFHW Z RXG

5HFRI Q] H DQG UHZ DG BDUIQ) Z KHIHYHUMKDSSHQVG Z RINSOFHY
FRP P XQWHV KRP HV

' MAEXWM KXP DQFDSMIAQYHR HQADFURWP DQ. IQMMWRQY QRW
MWWFKRRY

6 XSSRWWP XGASE! FDUHHUDQG @H WDOWARQY WURXJI KRXWKH @H
FRXUH

( QDE®I XIG P RYHP HQAEHVE HHQ®DUIQ) Z RUN DQG FDUHI IMQJ
DRV

5 DIKHUWDQD SUMVFUEHG VHTXHGFH R VFKRROZ RUN UAWIHP HQMQD®DLRQ) VRFIHW SHRSBIZ RXGF\ FOI
WURXJ K GLLI HIHQABURIMAN VRP HWP HVIRFXMQ) RQBDUIQ) QHZ NG DQG FDSDFMAV VRP HWP HVRQSOIG
Z RUN VRP HWP HVRQFDUQY | RURWHY RUSHYRCDABHYHBSP HQAS GDUIQ) VRAHW Z RXG EHRU DQJ HG
VR WDVBEHRSGI Z RXG QRWKDYH R P DNH FKREHVEHE HHQZ RINQJ 1RUSD.  IQYHD) IQWHP VHOHV DQG
FOUQ | RUBRYHGRGHV

([HPXWYH6EXP P DY 30JH



11QH" HVLJ Q3 UGFISGNV | RWAXITEQ) D/ HDUQQ) 6 RFIHW
0 RYIQJ IURP DVFKRRBIGVRAEW R DODLRIQ) VRAHW Z L@HT XIUH FRBERIDARQ IQCRYDWRQ DG SRR
FKDQIH 7KHIR®Z IQ) GHMJ QSUGFIS®VP LI KWHWYH DVMBWG) SRIQVVR J XIGH WDWFKDQI H

6 FKRR® DLH HWHQADO RUBDLOQ) DQG
FLYIE @H 6FKRRYZ @FRQMXHVREH
IQAVSHQVDE®! IQMAMRQVIQ$ P HIFDQ@H
EXVWKH Z ODCCSVWRWH GHP DQGVR! D
GDIQ) VRAHW 7KH P LJKWEHFRP HFLYIE
KXEV DWHP E@Y DZ IGH YDUHW R GDUQQ)
VRRYDQGH SHUHQFHVIURP P DQ. SURVIGHY
Z KIBI DQFKRUQ) BDUIQ) RSSRWYQWAVIQ
SDIWEXQUFRP P XQUWAV 3 R HWRQDO
HGXFDRWY Z L@HYROH DVZ HAQR BDLQQ)

GHMI QHY P HQRY DQGIXIGHV

&UHGHQADY DIH P HDQV QRAHQGY $

Z KRBMDBIFRP P MR HQWR FUHGHQADTY
KDVHGQFRXUD) HG HGXFDRY SKIDQMURSIMV
DQG SRONFIDQVR P DNH SUR) UAWRQDI HZ
QP EHY HJ JIDGXDARQUDMY WP H\R
GHIUH UDWHUMDQIRWDAXP DQBDIIQ)
FOSOFIW |RUHP SB\ P HQADQG WH DEIGV |RU
SHRS®IVR P DNH QI RUP HG GHRIMRQVDERXW
WHURZ Q@YHV :  HHGFRXUDI H DQDWRQDO
FRP P WP HQAR\VSHFLL\ DQGEXIGP HOVXUAV
IRURXVWWRP HVWDAP DAMUDIHGR\ P REIQW

DQG UM@GFH |RUH DP S®

' HVLJ QI RUFKDQJ H DFLRW BQI HUQYHV

/ HOIQ) Z IOACEH SURIMYHG IQWH 1AV
\E RGHFDGHVR @H EXVWZ LGRVARS
WHUH / RQIHURHVSDQV DQGWFKQRBJ IFDO
FKDQI H P HDQWDSHRS®I Z LGFRQMXD®
GDDDQG | Gf IEO® DEDSVWR HQDEGI GlLI HHQW
NQGVR Z RINRYHUMWP H

XL LQ DWW | RUFDUQY
1 RWP DDIQ) WH SUHVXP SWRQWIDWBDLIQ)
KDSSHQVDFURWWH @H FRXWH Z [@HT XILH
UHFRQLI XU RXUDSSURDFK VR Z RINVR WDW

SOGHP SB\ P HOMBOWQ) DQGFDUQY IRU

RWHWYFDQEHWKO® VP XGBGHRXVDQG
FRP SGP HQMY

: RINQJ VODUWQQ) 7KHEHWBDLOQ)
KDSSHQVE\ GRQJ WSIFD® RQWLP VDQG
DBQI MGHRWHYP RHH SHIHFFHG $
OOUQQ) VRAHW HQFRXUDI HVZ RIN EDVHG
GDWIQI P RGHY EXITVDFXP XOWH VFIHQFH
VR EHAMUGHQM  LOWAXP HQADQG P HDVXUH
UAMUDVVR WHVH P RGHY DQG VXWERIQV\VRFIDO
SRIA\ R HZFRXUDJ HDQG UHZ DG GDRQ) [Q
Z ROSOFHY VFKRRY DQG FIYIORFIHW

YL DQHFRQRP IFVR GDLQQ) $ GDUIIQ)
VRAHW Z IOFHZ HOMHYHGE\ DVRFIDOFIHGRH
Z KIFK UHFRI Q) HVWDWBDLQQ) KDSSHVIQ
HYHY VRADOHAVRU IQMXP HOV GO 1Q
WHVHVHRVRY | RUP HDVXUHP HQAVDQG P RGHY
FRVWV DQG UYLV \R BDLQQ) | RUQEYIGDY
RU DQ] DARQV DQGVRFLEW

7KIQN FDUH X@ DERXVWNQY ,QMDGRI

YD XH FDQ/| RUD.J UHDMU REXVRQWNGY RYHU
FUHGHQWD®' Z HP LJ KWBDWH Z KDAZ HP HDQE
YNOHIQRWUHH FRP SRCHQNV HIGXUQ]
FOSDFIMAV WP H ERXQG DEIOMAV DQG SUDPWFHG
FUDIG HI DUEBMW/R WH WP VZ HXVH EHQJ
SUHFIVH DERXVWNH KXP DQDWHWZ HDUHW 1QJ
VR QXUMUH Z LGEHMAUHQDE®I XVVR GV Q
GDWIQ) RSSRWYQWAVH | HARYHO

' HVLJ QI RUADQUIRQY 7RGD. WHEXIGHQR
P DQDJ IQ) WDQUMRQY DQGWH UMY DWRFIDMG
ZMWHP | DORWRHH SHIHGFIQ) WHP

" HIMNQJ DQGVXSSRWG) WDQUMRQYZ LRIMU
DGEDSVEELDW DQG UMEHQFH | RUSHRS®!

RU DQlJ DWRQY DQGWH RYHIDGHRQRP \

0 DNHVKH GDLQIQI VRFLHW D RIOAYHQMH
$@R XVFDQSDWFEISDM IQHRY
HQAHSUHQHXWY SRTR P DNHLY SKIDQMURSIEN
HP SB\ HY WIFKQRBJ\ FRP SDQHV DQG
®UDR \FKRRY

([HEXWYH6EXP P DY
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KDW/1 H W
7KH$P HIEDQ' WP |HHYIGFUDMQI® RAWR UHDFK | RUP I@RQY 7 IDGMRQDROWAMMROYWDWRQFH
HQDEGIG XSZ DG P RELOV KDYH Z HDNHGHG DvWH VRFIDOFRQADPWEHE HHQJ RYHP HOAMEXMGQHW DQG
FMYHQVKDVHIRGHG : KIBIQAYIGXDY QRZ. EHDUUMVSROUEIMW | RUMHURZ QHFRGQRP LE SURVSHUW P RW
OFNDGHTXDM UHVRXUFHV VR IQYHAQWHU XUV DQG IQ RUP DARQDERXVKRZ \RIQHWIZ IVHO 5 DMHU
WDQFUDAQ) RSSRWNMQW \WFKQREB IEDIFKDQ) HI HHY @H DQRWHUMU-D/EX\WKIQ) WHS$P HIEDQ' WP
| XUNHUDZ D

3UHVIRXV.J HHIDARQV\KRZ XVWHZ D\ IRZ DG ,QWH SDWAG P HUEDQIQURYDWRQKDY FUHDWG VKDUHG
SURVSHUW Z KHQ®DGHWY ERTGD IQHMGIQSHRS®! 7 K1Y DSSURDFK J HHIDMG IQFUHAE®I HFRQRP IE
JURZ W DQG QDWRQDCSUGH WIURXI KRXVIH OVMAFHQMU

© HQHHG VR VINH DQRVMHUDXGDFIRXV ®DS : H QHHG VR EXI@S D GDLQIQ) VRFLHW VKDV
GMMEXVAV BDURQ) RSSRUXQUHY P RUHEURDGO DFLRWMP H SOFHV DQG SHRS®I U
RQHVKDAHERI Q1 HV P HDVXUHV DQG UHZ DUEV BDLOLQ) Z KHUHYHUMKDSSHQY VKDUQ)

WWH LOYHWP HOAEXUGHQDP RQJ DY KR EHQH W

7 KH QDWRQKDVHYHY WIQ) MOHHGVVR EXIC DBDIIQ) VRAHW KXP DQVEBIOM ICDQFIDAHVRXUFHY DQG

RU DQ] DARQDIDSDFIW 7REUHINGHZ JURXQG WRXIK Z HQHHG DVKDUHG YMRQR! Z KDAH I XVMUHP LKW
GRNOHDQGFRMERDAYH FURW VHRVRUUHDMWRQUKISY WDWHCDEG! XVVR J HVAMHUH VR HAHU ( WEEQKIQ)
WHVH UHDWRQWKISV DQG GHYHBSIQ) VKDUHG OQJ XDIH SURI UAWP HAIEV DQG P XUXDORKVADUH HAWHQWDO
CQH WAMSV

7KV XQHSRWGHVFUEHVWH/ HDUQ] 6 RFLHW YMRQIQP RUHG-WIO

([HPXWYH6EXP P DY 30JH



( YHU P DMRUHSRFK Rl VFKQR®J LEDOFKDQI H1Q$ P HUEDQKMRY KDV EHHQP HWZ LWk
DGHHS LQYHWR HQAIQKXP DQVRBIQAS | LWAN UHDWZ DYHR! LQGXMMDY DARQZ DV

P DFKHG Z WK XQYHW/DP DW VFKRRIQ | RUFKI@UHQ 7KH 6 RYIHWS QRQY VXFFHWI X
OXQFK R VKH 6 SXVIN VDM LOVR ( DU RIEMVSXUHG D VFIHQALLE \VSDFH WDFH

DQG D YDWWH SDOIMRQR!I FR@1 H DFFHW

7KHFXUHQAZ DYH U KDQGKHTG VXSHUIFRP SXWMLY/
WDNQAMIQD FRQGHAWKVVR DXQYHYHR

NORZ BIGIH IQMEHEOARP VWDNDBZ XVVR
EXIC UHDWRQWKISVZ IMVADQI HY DQG$, WDW
HQMKHY RXUVHQMGQFHV U KDV HAWR UHFHYHD
VP LOUFRP P WP HQW) RUJHQHUWRQY WKDVEHHQ
SHRS®I QRWP DFKIGHV WDVWKDYH P DGHWHS QWG
6VEMMVWH HOA R WHZ RWG $P HUEDQV DUH ONQ)
GQ HMDQHYHUEH RH DQGWH DUHZ RUHG
DERXVKRZ WHUDGGMRDQ HDWY/Z OXQ RS +RZ
FDQZ HHQUXUH WDWBHRS®! FROADXH VR SURVSHU
DQG | BXUMK IQR WH [ X\MUH'

7RGED. WHDWRQI CFHVD SDUDGH

2 (HR RXUJ UHDVWIMFLYLE
DFKIHYHP HQV U DFRP P WP HONR
VFKRR@Y U KDVEHFRP HD@ MIMRQ

2 XUHP EWDFHR DFHWIIQDSSURDFK VR GDLQ)
KDVBIGXVVR | RQABDG IQYHR HOAQSHRSBIIQR
WH I LWANE R GHFDGHVR @HDQGDMBZ MWRWDICR|
OMURQ VKDV VHI P HOMG WH @HFRXUHIQR
\HSDUDM SKDVHV GHYRMGVR BDUIQ) Z RN DQG
GIVXUH VKDVHBYDMGWH P SRUBGFHR VFKRRO
FUHGHQWDO RYHUH SHUHQFH SHYMMGQFH RU
GHP RQMDMGWN@DVP DUHY/R! KXP DQVEBIQV
+ RZ HYHUIZ HOIQMQARGHG RXUFRP P IW? HQAR
VFKRREY IQVSHALLIE | RWP VDQG SKDVHVR @HKDV
@ WGRXUP DI ICOWRQVDERX\VKRZ. Z KHQ DG

Z KHUH KXP DQSRMQADTP LT KWEHWEH QXUMUHG
DGUDQHG

0 HAWQ) WHKXP DQ FDSMIGEHP DQGVR RXUMP H
Z I@HTXIHEWHDNG) 1WHHIURP VFKRROP RGHY\WR
P DNHQHBQ) 1G] [E®! DQGIGFOMYHBDRIQ) RXU
CH W UHDWQYHR HOAQSHRS®! 7KHIRRGQHZ V
IV WDNHFHQAMFKQR®] IEDIDGYDFHY FRP EIGHG
Z I 1Q) HOXIW DQG DQHQWHSUHHXUDO/SILMWFDQ
SURYIGH WH \RRYVR P RYH EH\ RQGWH
FROMIIQNR DVFKRRBIGVREEW 7RIHWMHUZ H
FDQEXIG DODRIQ) VRFHW RQHZ KHH GDUIIQ)
KDSSHQV GRAMMVNQFOVURRP V EXWDOR DAZ RN
D/RP H DQGD/ASO\ U CFURWWHHOMHDUF R
RXUGFUHDVQI ® BQJ HUDYHV

7KHODWQQ) VRAEW IVDOHDG, XQGHU
FROMKFWRY : HFDQVHHJI @ SVHVR W0
IQCRYDWYH SURI UDP VDQGH SHUP HQNV

QDARY IGH <HWZ HDUH I DUVKRWR WH FRKHUHQWY

YIMRQDQG FYIE DQG EXVIGHWIQ UDAKFWUH WDW
WKO WDQV RUP DWAYH FKDQJ HUHTXIWHY 7 KHVEWN

QRZ IVVR EXIG WH I RXQEDWRQR! DODLIQ]
VREIEHW 1UDP HIVWKRXI KWK® DQG HQUXUH WDVWKH
P DQ GHFHWDW HIRWIDUH DD GHG FXP XOWH

DQGIQFGMYH

$P HUEDQVDUH OMQ) BQI HUDQG IGFUHDMQI © FDQ
DOWFISDM BQI HAMUHFKHVR! 1 XQPWRQDOKHDEN
Q  WHDYHDIHOHVSDQIQWHS QMG 6 VMY
ZDVDIRXQG  \ HDLY 5HYROMRQDY DGYDQFHVIQ
WH P HAFDOAIHQFHV DQG SXEQFE KHDOM RYHUWH
OWFHQMXY GUP DFD® H \WQGHGWH WSIEDO
@HVSDQ ZKIFK GRZ DSSURDFKHY  \ HDW/DQG

FROMXHVVR JURZ

3D0H



) RUHYHY RGHVR EHH IWURP BQJ HUDYHV Z HZ l®
QHHG\RFUDMQHZ SDAZ D, VIRUP REIOW [Q
HGXFDWRQDQGHP SB P HQN  HZ IOHHG\R
SUHSDUH RXWHOHVR QDYL] DM P XUSE!
WDQUMRQY DFURW/IREV DQG FDUHHWY DFURWDQ

H WQGHG @HVSDQ

© HZ LGHHG VR WIQN GLLI HUHQWD DERXVWMH SDFH
WK\ WP DQGVHTXHQFIQ) R HGXFDWRQ SDIGZ RN
DQGFDUHR ®YHGRGHY DQGVR \VDYH DG SOQIRU
BQHUDHV ( P S HYZ LGHHG R AWMIQNKRZ
WH VRXUFH JURZ  DQG UMIIQVBBIQAB FKRRY
FRO®U HV DQG XQYHYMAV Z LGHHG VR FRQAXDD®
DEDSVWKMHLR | HUQI VIQ@ KWR RQIRIQI FKDQI HV
IQWHFKDIDPWUR Z RINDQGHYHY GD. @H $@
GIYHYR JRYHIP HQZ [OHHG VR GHYHBS

HQMHD QHZ Z D\ VR VXSSRWD VEBIQNDFUIRW
HYHY GRP DIQR @H DQGWURXJ KRXAWDGXKRRG $

@H FRXWHDSSURDFK Z KIEK UHFRI Q) HV\WH
FXP XOWH UMV RQIQYHWR HQVIQKXP DQ
FOSMIOURP LW WURXI K OM@H Z LCGEH
HWHQADOR DQ 1RZ DG YIMRQRN (DARQDO
SURVSHUW

9% KXP DQFDSMIOZ H UH HIMR VHYHUDOMIQI VD
RQFH WH W@ KXP DQEHQI VR IHMRHP SB HY
IQ@ERUP DINHW \WH FDSDFMAV WDWHDE®!
SHYWRQDA URZ W DQGVHD GMFRYHY  DQGWH

P DQ VIM\Y DQGVEBIQN HOMGBIG IQDMAQEQ] VR
WH FDUH DQG I BXUMKIQ) R RMHLY / INHRWHU
IRP VR YDOH KXP DQFDSMIF-DQEH KRDLGHG
VIXDQGHUHG RIMADMI IEDD IQYHVMG VR WDNN
JURZV ( CE@Y BQHUHVWDNDUHP RUA
SURVSHURXY HTXMIE®! DQG I XT@R IQRXUNP H

Z I@HTXIWH EHWANKHSKHEQ) R KXP DQFDSMIO
RQDOR WHHGP HOURQY

7KLY GRFXP HONYWHMWFRQG P IBMRCHIODQ
RQIRQJ FROYHWDARQFRQYHCHGE\ WHEWQI RS
SHOMURQ/ RQIHYIW 6&/ 1Q W
FROGHUZ KDWKH QH WWKDSWIUR QDWRQDO
LQVHR HOAQKXP DQVEBIQAP LI KWBRN@H
6VEWY) [Q2 PREHU WRXJ KWBDGHY/

P HVWR FROUGHUWH HGXFDWRQDQG BDLQQ)
RSSRWYQWAV\WD/S P HUEDP L] KWEXICS \RR HQDE®

IWSHRSBIVRHQR JURZ IQ) SURVSHUW IQWHQH W
GHFDCH

7KIVIURXS RN WIQNHY DQG GRHY/IURP KL KHU
HGXFDARQ WHZ RIWNRUIFHVA VWP . HGXFDWRQ
SKIDQMURS\ HOMFK KHDEMFDUH RU DQLHG
(OERU DQG YHQMUH FDSMIGFRQYHCHG P XGAS®

WP HVRYHUMH FRXWHR! D\ HDUR GVFX\W
GHEDM DQGX@P DMO | LDP HDYMRQIRUKXP DQ
FOSMIGEHYHBSP HONQWH 8 QWG 6VBMVIQWH
SUHVHQAP RP HQAR XUZ RNV IQMQGHG\R
HQFRXUDJ H D QDARDIFRQYHYDARQDERXVKRZ
EHVWWR GHYHBS VIXSSRWWDQG FHBEWDM KXP DQ
SRWQADAQWH P P HADM\ HDWYDKHDG

,QZ KDNR®Z V Z HIIWAMSHFL VERIP SHDAYHV
| RUFKDQ) HWDVWKH CDARQP X\VAP HAWL WA/\R
FROAXH R KRG Z RUG BDGHUKLS IQHFRGRP [E
SURZ HW FLYIE YMEGV DQGVRFIDIP REIOV U R
HTXIS $P HUEDQVI RUWH I XWUHR Z RN DQG

EHAMUHQDE®I RSSRUMQW

© HWHQUHFRXQADP DRUCDWRQDO
DFFRP SOKP HQAR WHOWFHOMY U RXU
FUDARQR DVFKRRBIGVRAHW 1QZ KIFK DOSHRS®
Z HIHSURP IVHG CFFHW\R | RUP DOHGXFDWRQ
GXUQ) WH I LWANVE R GHFDGHVR WHUDYHY 7KLV
DFFRP SOKP HQAZ DVHWHQWDOR $ P HUEDY UWH
VR J BEDCHP ICHFFHIQSUHYIRXV.I HHIDWRQY <HW
WHDWXP SWRQY RU DQl} DARCDMUDQ) HP HQN
DQGP DMIDFFRAWR WH \VFKRRBIG\VRFIHW QRZ
@ MRXUP DJ IQDARQYWRZ DL EHMADQGP RUA
|G[ EGIZD VR IQMHVAY IQSHRS®I

) URP WHUHZ H DU XHI RUXMQ) WH VFKRRBIG
VREIEW Dv\WH I RXQGDARQRQZ KIEK \R EXIGD
OORQ) VRAHW ,QWHODOQ) VRAEW \EBIQN
GHYHBSP HQAVHQFRXWI HG UHFRI Q1 HG DG
UHZ DUBHG Z KHIHYHUQRXUDYHV DG Z KHGHYHUIQ
WH @HFRXWH MRFFXWY ,QWH GDLOQ) VRFIHW
Z RUNSOFHV DG KRXAVHKROV DUH KRQRUHG
DBQIMGHVFKRRY D/\MWVR BDIQ) / HDLQQ)
RSSRUMQWAVDHRIIHHGE\ DZIGHDUD R
SURYIGHY/IQD FRQAXD® HYRGIQ) P DIN-AVEOFH
WD MP XTBGHRXVO FLYIE DQG HQAHSUHQHXUDO

, QURGXFARQ
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: HFRQFGGHE\ \VSHFL 1Q) QIGH GHMI QSUGFISBVWR J XIGH DSSEHG UVHDUFK. IQCRYDWRQ
HOAHSUHQHXUKIS SUYDWM IQYHR HOAFRSRUDM SUDPWFH DQG SXETF SRR\ IQWHVHYIEHR EXIGIQ) D
GOIQ) VRAHW

© HUHFRI Q] H WDARXUYIMRQLYDP EMRXV DQGWDW HDHRQD DIHZ DP RQJ P DQ Z KRDUHZ RINQJ \R
\KDSHWH I XWUHR GDLQIQ) IQWHS QUMG 6V 7 KHVFDBI DQG GYHMW Rl RXUFRXQAN KDYHDE D\ V
VXSSRWMG H SHUP HQWV DQG IQQRYDWRQY | RUKRZ. EHVVR QMO SHRS®! 7KLV IV D SUEHBAWY CDARCDADAHW

YHMNRXUCDARQL DA ERAZ KHQIWVFD®! DQG GYHWAW DG XS VR P RAHWIDQDFRBIFWRQR GMFRQUHAWG
HIRW Z KHQEXVGHWGDGHY SKIDQMURSMA HOXFDRY DQGJ RYHUP HOANBDGHWY FRP HVRI HHU
DURXQG\VKDUHGJRDY :  HGR QRWDFKIHYH P RRQKRWRUZ 1QZ DY Z KHQZ H DUH GVXQWG

UXICEQ) DODURIQ) VRFIHW FDQEH RXUQH W
VKDUHG | IRQAHU

 QARGXFRQ 3DIH




7KHFDHIRUDP DRUHWINQ) R KRZ WHQDARQ
EXI@VDQG \VWXVEIQVKXP DQFDSMIQY XU HQN DI®
QHZ MHHGVUP IQGXVR WH EUHDNGHENUWDMR
GHYHBSP HOAQ$, DQGIWP \ UDGZ RINSOFH
DSSTDARQY R WH YDAMYXP VR P RGH EHQJ
VSHONE\ RIMHUFRXQAIVVRR EH DAKH I RUH IRQAR
WIFK GHYHBSP HOAR WH 1 IQDQFIDOUD] IOV R

$P HUFDY SXEQF UAMIHP HQADQG KHDIX
IQUXUDFHVA MMP V DQGR! WH P RGHVARU

QRCH MWOQAHWAHP HONDYIQI VR WHP DRUW R
8 6 KRXMKRGV

2 QHQHHG QRVEH DI XWWUMARU RWYGH WMBIUR
VHHWDNRZ IVWHWP HIRUDGQHZ DM\ \R
XWEIQKXP DOVBBQA, HVHHVE RIP SHIDAYHVIRU
FKDQIH HTXIS $P HUEDQVIRUWHIXMUHR ZRIN
DQGHDEGIRSSRUWMQW IQQHZ ZD VvV

( TXIS $ P HUFDQVIRUWH) XVXUH R
. RN
7 KHUH IV QR \WKRWR HR' HYIGHQFH WDWP DWYH

WIFKQR® IEDGFKDQI HV DUH WDQU RWP 1Q) WH
FKDUDPWUR Z RN 6RP H FDOMYNH [ RXUK

IOCXVADOHYRGMRQ RU |5 ' P DWE DGYDQFHVIQ
QI MIFFRQGHAWIW FRP SXVBARQDIFDSDFIW DQG
$, DUHUHRU DQ] LQJ GYMRQVR GERUQYILMD®
HYHY GRP DIQR! KXP DQDPWAW |5 DOHDG. KDV
WDV HUHG VR P DFKIGHVP \ UDG VAV WDWBQ)
UHTXILHG KXP DQZ RINHWY

7 KHVH FKDQJ HVZ [QRQD DFFHBUDM IQWH QHDU
IXWUH 5 HSRWFRP HDB RAWEDI® DERXVWKH
DWRQMKIQ) SDFHR! FKDQJ H DQG SRMQADOFDB
R'$, GUHQGVSOFHP HOAR VMV BQ) UHTXILQ]
WH CSS@DARQR KXP DQWNO

&KDQIHVIQWHGHP RIUSK\ DQGFX@MUHR WH

8 QWMG 6VEAMV DUH DEGWRQDAGFHQAYHVVR IQYHWWY
1QZ RUN RUFH VBBIQARYHUBQ) HVWHWKHVR WH
@HFRXUH

7KHKXIHFRKRWR $P HUFDQVERQEHE HHQ
DG U WHR FDBIGYEE\ %RRP U IV
QRZ UMW) DQG VP DIIMXEVHT XHONELLN
FRKRWP HDQIHZ HU\ RXQJ HUZ RN/ Z [@EH
DYDIDEGI\R UHSOFHWHP © KIGI\WLYI DPWDECH
KDVDOHDG D I HAWG WH DYDIDELOV R Z RHY W
IVH DJJHDMGE\ JHQHIDARDIFKDQI HVIQ
DAMYGHVVRZ DG Z RIN Y0\ 9RRP HYWFLP HRI
DIHIQDQHWDR! KLIK® FRP SHWAYH QERUP DINHW
DQGWHZ KREMDBIHQA! R Z RP HQIQR SDIG
HP S®\ P HQN7 RJ HWHUWIHVH FKDQI HV
HQFRXUD) HG D FX@YUH WDBUR MY HG @H

RUHQEMWRQVVRZ DU SDIG Z RUNDQG FDUHHU
DGYDQFHP HQARYHURWHUYDOHY $ SRAME2 9
ZRWGR SGRQMXOREV DQG DJHHDIXGMDO
UHFDIEWDARQR! Z RN @HEDDGRH KDYH
HQFRXUDJ HGP DQ. SHRS®IVR UHQHI RADM WHU
UHDWRQWKIS VR SDIGZ RN $_UHEHQW LI KWWDWW
\AXG. DOWFISDMVDGQHWEH IEVR P IA@RQVR

Z RIHWY/IQFRP Q) \ HDY/WDWZ lGHHG\R EH 1 IGBIG
E\ IP P LJUDARQ RIVKRUQ) DQG UHMQARQDG
UHDIQQ) R WRVHDGXWVZ KRZ MK VR UHP DIQIQ
WH QERU RUFH

( QDE®! 2 SSRUXQW

6\WEERQD P RGAVWIDMVR HFRQRP IE P REIOW [Q
WH S QWG 6 VWA KDYH XQGHUIP IGHGWH SURP IVH
IQKHHQAQWHSP HIFDQ' UDP WDKDUGZ RN
DQG SHWHYHDGQFH DUH UHZ DEHGE) IMQ)
SURVSHUW RYHUMH @H FRXWH DQG DFLRW
JHCHDARQY 0 DQ I DAVRYFRP EIGHR\VX\WEIQ
WLSUIREGP XCHTXDJFRP P XQW FIUFXP \WEGFHV
IRUSP HIFDQVR GlLI HHQAFOW DQG UDFIDG LRXSV
IQWHI WY HIWR @H IWMDAED UMQ) RAWRI
SRANHWFRWV | RUSRWWHFRQGDW HGXFDWRQ OERU
P DUNHWZ KIEK GMEUP ICDM D) DOWBHRSEN

Z MRXWRXU\ HDOUFR@®U HGHI UHHV KL K UDMVR
IQFDUIFHIDARQ HVSHFID® | RUDFNP HQ DQGWH
IREGNVQHWWDQG Z DI HVFDLY WDWFRP HZ W

FUP ICDOHFRGV
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6\ WP [E SUPWFHVIQHGXFDARQDQG

HP SB\ P HONDGAMRD® KIQGHURSSRWYQW 7KH
FRXQAY IVIIQDI® EHIIQQQ) VR UHFNRQZ W WH
KK FRUAR WIQJ \RP XFK HFRQRP IE DQGP RIDO
Z HIKVWR | RXU\ HDUFR®U HGHI UHHV &DUH XO
UHFRQUGHDARQR WH EDFKHBW GHI UHHDVD
QHDUXQYHWDCHOA! UHTXIUHP HQAR Z HD)

FRP SHQUDMG FDUHHU OGGHUHG IREVIVDQ

IP SRYBQVILAWVAMS 0 DUHFRI QURQWDW
HEXFDWRCDIFUHGHQUWD® \KRX@ VHYH DV OGGHY
|RUP RELOV QRWSDSHUFHEI VhWDNEGFNIMKHW
UHYILZ Q) HGXFDWRQDAMHTXIWHP HQWIRU

HP SB P HQNDBQH Z IOER GMBIVR FKDQI H
HOAHQFKHG SIDFWEHVRI BHFUAWR HOAMFUHHQQ)
DQG SURP RARQRU D] HG DIRXQGFRBUH
FHGHONDY

([SDRAQ) DYHXHVIRUHFRQRP I RSSRWQW 1Q
UHFUAWR HQAKILG)  DQG SURP RURQZ I@MHT XILH
GHHS FKDQIHVIQKRZ HP SB\ HWIGHOM DG
UHZ DU KXP DQFCSMIC0 XSO \WWADUH
VXSSRWZ) HP SB\ HWVR XVH RWHUP HFKDQMWP
R HYDODW RE FDQAGDWAY VIXFK DV GLI MICZ DEBW
DQGP DINHVBOFHVWDWP DK DSSTDON R

HP SE HYRQWHEDWYR WO IDMHIWDQ

WDGMRQDFUHGHQWDY

7KHVHH IRW\VXI J HWWKH SURP MHR
UHFRQILI XUQ KILQ) SUDPWFHY DURXQG QHZ

I RUP DARQUHSRWRUHY DQG WFKQEDORRY WD
DUH GV W IGDQGP RIHG (TP IE WDQWH

\E HOMAW. FHQMY _FUHGHOWDOHFRCRP \

7KH YDWIDQG YDUHG OQGWFDSH R FRUSRIDM
$P HUEDR HYDVRWR! | HG WMANQMWKRZ

P XFK HP S® HYFDQGR VR HWHUHCEGIRU
IQKIEMP REIOW IQWHZ RISOFH 7KHS$P HIEDD
2 SSRIWMQW .QGH $2, DMIQAYHQMUHEHE HHQ
WH+ DYDUG3 IRMFVWRYQ: - RUN RUFH DQGWH
YXUQQ) * OW, QMMM \WDFHVWH FDUHHU
WDMPRUHVR VRP HILYHP [@RQZ RINHWY/IQWH
DARQY O HWILP V WAKRZ VWDWP SB HY
QLI HWVXEWEQID® RQI DRVRY WDADH P STFDMG
IQZ KR KDVOFFHW\R IREVDQG P REIDV + RZ
RIWWQGRI IUP VKIUH DQG UMVIIQ SHRS®I Z IWRXW

FRO®U HFUHGHOWDY" +RZ P XFK IQM.CD REIOV
DQG HDLQQI VI URZ W GRUMVIAGHG Z RIHWYHQR. ™
+RZ @HYO DHHP SB HYVR SURP RM I URP
ZIWQ' $2 , CDBIQEFDM VXEWEQADGEL HHQFHV
ROWXFK GP HMRQV HYHQDP RQJ |1LP VVZ IIQD
VIQI BIHQEMAY U VXIJHVAL) DYHY VARQ) URGI
IRUHP SB\ HYIQ\KTSIQ) RSSRWYQW 0 IG DQG
OM FDUHHUHP S® HHVKDYH DVARQ) GHHG\R
\AJ QDONH VNQY DARIGHG WIURX] K WHUBQ)

Z RINQJ H SHUHQFH EXVWNHVH NG DUH IDUHO
DFNQRZ BIGI HG QRUGRFXP HOMG

( CE@Y RSSRWMQW Z IQDOR UHTXIUHFKDQI HIQ
WH RU DJ} DARQDQG FRP SHOVDWRQR! FDUHZ RN
IQ$P HUED % FDUHZ RN Z HUHHMRWHP DQ
VNV IQYROHG IQVHIYIQ) WH KHDEM Z HOEHQ)
DQG SURVSHUW Rt RMHLY - KHUHYHUMY

SHURWP HG U IQKRP HV FKIGFDUH FHQMY/
VFKRRY DAMMMG @1QJ | DFIONAV DQG QXWAQ)

KRP HV FRP P XQW DJ HQFLHV KRVSMIY RUSGFHV
R Z RUKIS U FDUHZ RUNIY FKURQED® XQGHSDG
DQGYHY GHP DQEQ) R WHWP H DQG DMAONRORI
WRWHZ KRSHURP MO IEBRQVR XVIDFHWH

QLI EXPEDM R DAMQEQ) VR WH HWHQADXXP DQ
QHHGVR BYHGRGHVZ KIBI DOR SXWXIQ) SDIG

HP S®\ P HQARWFKRROE HRU DQL Q) WH
UHDMRQUKIS EHVE HHQFDUHZ RN SDIGZ RUN DQG
GDUIQ) \R | DFLOM WL SDK LY HAHQADO RIMKO
VKDUHG SURVSHUW

6FKRRY W WHP VR FDUHI LYIQY
JRYHUP HQADJ HQFLHY ®U DOFDUFHIDO
A WP V FLYIE RU DQ] DARQV DQG

HP S® HWYDOQ XHQFHKRZ
RSSRUXQW LV GMMEXVHG LQ$ P HUFDQ
@H $@R KHP P XWEH HQDAMGLQD

| RZ DUG YIMRQI RUKXP DQ FDSIVEZO
GHYHBSP HQW

7ZR,P SHDRHV
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RFIHW
| 6 RFIHW/

RQYVADMI\ | RUQYHWTY 1Q
CRWRW IRZ IQ) KXP DQ
HOAGHD

DSVMRQVRWEKCR® [EDO
R | RUQGXVWDOHYROWRQYY

RQIO8 6 + MWRU

IDOHYRGWRQ Z KIFK Z MIHWHG
7 W R FMAV DG IFUHDMQ)
5 DV DCDARQR \ HRP DQIDUP HY/
GO IGEXVADDIQ) DG
FRDODQG KXJ H SUWYDWM DQG
PP VDG FDQDY WDMRDGY SRWRIO
XUDOH-RQRP \ WDWISULY. BIG
N R WHQ@OWRQVQH $P HIFDQY
RSGIZ W \WH EDUE QXP HIDR
CHW DQG FIYIF HOMUBUMVH
DMIRRP VZ DVDG[ XU DYDIOE®!

DQQQ) LRXIKO IURP WH&IVIO
R WIFKQR®J\ 0
DAF RU DQ] DWRQ




( FRQRP IE JURZ W GUHZ VHUDZ DYHVR! ( XURSHDQ

IP P LJUDQA/DQGUMQJ D IHW DP RQJ IGFXP EHQW
CDARDABDGHY DERXVKRZ. DQIGFUHDMQI ©
GQYHWH$P HUEDP LJ KWHP DQXQLIHGDQG
JRYHUHG 7KIVIVWHFRQM WQZ KIEK 8 6
EXMCHW DQG FLYIE BDGHY HP EDUNHG RQWH

SRR XQYHWD®P DW\VFKRREY

7KH8 QWG 6\MMYZ DVEP RQJ WH | IWMDARQVIQ
WHZ RG\RFRP P MR | RIP DOHGXFDARQI RUDO

FKIGUHQ ( VSHFID UHP DUNDE®! VWD
KDSSHQHGKHUH IQDFRXQAN 1DP RXV® \NHSWFDO
R ELJ JRYHP HOADQG FHQADCSOQQQ) ,QIDFW

XQYHYDOFKRREY 1Q$P HIEDZ DVGLIXVHD
AVWEXWIG DQGJ IDMIRRW 7TKRWHZ KR

DFFRP SOAKHG IMWZ HUH R WQDLEHQAD UHD IRXV
SHRS®! Z KRMYZ IQVFKRRY'DZ D \R\KCSHKHDW
DVZ HBVP IQGV 1 HZ © HP DQFISDMGS$ 1 UEDQ

$P HUFDQV YIHZ HG\VEKRR®Y DVDSDK\R
IUHHGRP FRP P XQW HP SRZ HIP HQAMDQG | X@IU
VRAIDAGFOMRQ $P EMRXVEXMGHWSHRSG!

UHFRI Q] HG WD RRG VFKRR® DQG FR®U HVFRXG
GV XK VRZ QVDQG UHI IRQY P DNQJ WHP

P RUH DMDPWH | RIVHMBP HONDQG IQYHWR HOW

7KDWHYHU \WIDVA XEAP DD HQVKUGQHG VKH
W KVWR EDVIE VFKRROQJ [QIW @Y VIV
VWP HQWR VIKH J UHDW DIV $ P HUFDQV
SOFHIQWH SLRP IVHR! SLRYIGIQ) GDLQQ)
RSSRUMQMHV VR HYHY GD\ SHRS®!

7KV FLYIE IQYHWR HQABHDSHG LQFDBXOE®!

UHZ DBV WDIG DVMRQ | RXQEDARQI RURQI RQJ
HFRQRP IE GHYHB'SP HQNDQGWIFKQR®BJ IEDO
IQQRYDARQ 8 QYHY/DGDMUIR DQGQXP HIDR\

P HDQANDWP LGRQVR SHRS®IZ HIHFDSCEGIR
FROAEXWY VR DJURZ IQ) Z KM FRBWHRRUDQG
SXWXIQ) DGYDQFHG BDUIQ) VR GHYHBS WH

P DFKICHV P DQXI DRMUQ) SURFHWHY DG

| ICDQFIDAQWAXP HQMWDWZ RX@ EHFRP HWH
EDWR FRSRIDMFDSMIDP WORP DGHIRRG
RQWH) RXQAQ] ) DNHYOGUDP WDWAYHY GD.
$P HUEDQVEHHTXISSHG Z W WH WOYR!
QVFHEP HONHFHADY | RUGHP RFUDWE VHD
JRYHUDGFH

$OR \WIVZ DVDFFRP SOKHG Z W UHDWHO

P IQP DOHI XOWRQRUQYHR HONURP \WH
|HGHUDQ RYHUP HQAB VMM B MOWUHV DQG BFDO
JRYHP HONV Z RINQJ IQWEQGEHP Z W UHJ IRQDO
EXVMGHW UHD [RXV DQG SKIDQMURSIE BDGHY

Z HIHWH SUP DY 1 XQGHYDQGDIHONR! WH
HGXFDARQSURVIGHG\R FKIGUHQEH RWH:

$P HUIEDQHQA! IQR: : ,, DQGWH \XEVHTXHQW

&RG: DUEURXI KWXIWHUCFHOAHITRU

LQYHVR HONQI RUP DOHGXFDARQ 7KV IVZ KHQWH

I HGHUDQ) RYHUP HONEHFDP HDP DRUSO\ HUQ

HOXFDWRQIXQAQ) 7KHBHWYIEHP HQY

5 HDGYWW? HO/S FWSRSXOWD NQRZ QDVWH* |, %@
WH 1 DARCDO HHQH ( GXFDARQ$SFW

WH ( ®P HQRY DQGBEHFRQEDY ( GXFDARQ$FW
DQGWH + LI KHU GXFDWRQ$SFW

WDV RUP HG FR@®U HDFFHWIURP DUDUH IHG

FKREHR WH SUYIBU HGIHZ R DQDWRDA ROO

UHDD) CEGI | RUP IQRQY

$JDQ WH EHQH IWVRWH CDARQZ HH
IQFDBXOE®! 7KHP DWVH SDOMRQR FRBUH
DFFHW OIG WH | RXQGEDARQI RU XUHU

WDQV RUP DAYHWIFKQR® [EDTFKDQI H WH WILG
IQGXAVIDAHYRGWRQ Z KIEK WDQVSILHG IQWH QW
TXDWMUR WHVE HOAAW FHOMU  IQFOIGHG WH
KDUHWIQ) R QXFEDUHCHU\ DQGWHFUHDARQR
HBFWRQEVDQG SUR] UDP P DEGIFRP SXWQ 7KH
| RXU LQGXVDAHYROMRQKDY XQ RGHG IQRXU
QHWP HV WH QHDUXELT XWRXVDSSTFDARQR! WH
[QMOHDQGWH P DIMUDWROR! $,

7 KH QDARQY FROU HV DQG XQYHYWAY DQGWHU
®UIRQVR VFIHQMAN DQG HQI IGHHY Z HUH
HWHOADO HDMUHV IQWIHVH GHYHBSP HQNV

3D RIVVRWDNDARDAQMHMR HOMKDYH I RGHIDU
EH RQGWH WFKQEDDQG VFHQWIE 7KDWP LE@RQY
Z HUH DE®IVR H SHUHQFH KL KHUBDUIQ) EURXI KW
JU-DNHWDN VR WH FXGYUDODWME DQGFLYEE @H
R WHFRXQM! 3HRS®IEHFTP HP RUH\VHD
QUHFWG FXURXV DQGFRWP RSROEQWDQHYHU
EHRWM ) UXH (GVADMVKRZ \WH CDWRQY

OU HVAQYHWR HOVIQVFKRRTY RYHUDSSHGZ W
WH VHFRQG DQG WG LQGXVAIDOHYRGMRQY

7 KH 6 FKRRBIG 6 RFIEW DQGWH/ HDLQQ) 6RFIHW
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8 QYHWDIP DW\VFKRREY | RUFKICUHQFRIGFIGHG Z IW WH.J UHDWZ DYHR! HFRGRP [E H SDOVRQ

XUEDQ DWRQ DQGIP P 1J UDARQDURXQG WHWILDR WHOWFHQMY  7KHH SBMRQR! P IEURFRP SXWQJ DG
WH IQMGHWEXUQ) WH WILEG UHYRGWRQ DUH WG GIUHAVD VR WH J UHDWZ DYHR! FDSMIQQYHVMG LQFR®I H
DQG XQYHWAW HEXFDARQGXUQ) WH GHFDGHVIP P HADMO IR®Z Q) : : ,, 6RADOVFIHQMANKDYHDSIW
WP \R GHMFUEH WHZ RUB Z KIEK DR WDWQYHWR HQAFUHDWG 7KH. FDOMYNH VEKRRBIGVRFIHW WEL
FRQUHTXHQFH IV WDWILMD® DOR @H IV VAKFMUHGE\ WHRU DG DARQ FXE@YUH DQG FUHGHQWO'R
VFKRRY

) DFLQJ VKH/ IP IW Rl VMH 6 FKRR®IG 6 RFLIHW

& ROUGHUWDVWKH @H FRXWH MWHDLY RU DY} HG IQR W HVGHICHGE\ SHRSGBLY UHDWRQKLS VRVFKRRO: H
V! DERXWHDLD FKITKRRG DQG SUNVFKRROHGXFDARQ HBP HQMW DI HG FKIGUHQ KL K VFKRRBLY DG
FR®UH DJH\ RXAW $ QMDANFKRREY) FUDWMVH SHAVBMRQY DERXVWZ KHUH GDLQIQ) EHVWREFXWY/D 1Q
VFKRRY QRADAKRP H CRAD/SD. QRADIZ RUN 7 KHUH DUH H| SHAVIBARQY VRR DERXWWZ KHQ®DLUQ) KDSSHQY
GXUQ) WH I IIAVE R GHFDGHVR! @H IQDGYDFHR HOAY IQR | XOWP HHP SE P HQAD RWR XVKDYHEHHQ
VIXJ KVWR P D IGH WDWRXURZ Q@YHVVKRXG | RBZ WH VHTXHQFHGMADMG Q) LIXUWH  Z W DSHURGR
VFKRRIQ) VENQ) SOFHIURP ELL R\ RXQJ DEX@MRRG DVZ KIEK SRIQAZ H®DYH VFKRROR EHI IQRXUSDIG
Z RINQJ OHV WHQUAWH

YUXWH P DICHG/ LH&RXUH IQWH 6 FKRR®GIG 6 RFLHW

- REV @ERUP DUNHW UHDWRQWKLS GHVE RUNY DG IQGHHG WH HQWH HFRGRP [E DQG FYIE RUBHUKDYH FRP H
VREHGHIGHGE\ WH WK\ WP VDQG FHWIEDARQVR VFKRRY ,Q IHZHUMDQ  SHUIFHQAR DOX@WV
EHE HQWHDIHVR KDGIRXU\ HDUGHJUHHV :  HOFRP SHQDMGIREV RI\WQSIRMAMGE)
SRONFD® SRZ HIXADERUXQRQY Z HHFRP P RQD DYDIOEGI QP DQXI DRWUR) IQGXVMEIURP FRDWYR
FROMHVSHFID® | RUZ KIWIP HQ

© KHWHUQIQEMA! RUDNFRGU H \ RXQ) SHRSGIZ HIH HGFRXUDI HG VR SXUXH VSHFLLE RFFXSDWRQYWDW
Z RXGHQFRP SDWVWHUHQMH FDUHHLY SHIKDSVZ WIQDMQI ®H P 7 KRVH FDUHHLY Z HIH SUVXP HG\R
HQG Z W HD LELOV | RUS RFIDAS HEXUW EHGH WDV Z RINHY HOMUHG WHUVHYHQM GHFDGHR! @H DQG 1RU
UHDWHO SUYIBU HGZ RIHY Z HUH URXWLHO VXSSRUMGE\ HP S HUIXQGHG SHMRQY

W/GXUQ) WY SHURG WDWARW DQG | HGHUDG RYHUIP HQWEXIGVXQGEIQ) VFKHP HVDQG DI HQR\ VIAKFWWUAY
QYIGQ) SXETF VXSSRUWRUKXP DQ FDSMIGBHYHBSP HQAQR VHSDUDW DQG XQHTXDAERP DIQV
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2 QHZ DVFDBIG HOXFDARQ ,WHFHYHG WH GRQY
KDUHR! SXETF IQMHWR HQAMDAZ DV FKDQGHBIG\R
RP QEXVVXSSRWRU,  DQG SRAWWHFRQEDL
VFKRRY RU DQl} HG DIRXQGIGHDVR! | RAMUQY
HTXDOV DQGH I IEHGR R VAMGHQABUR] AW
DURXQG FUHGHQUWDDMIGP HQW7 KH HGXFDWRQ
GRP DIQHQR HGWH SUMM HDWRFIDMG Z W
SRVMYH IQYHVR HQAQ\ RXQ) SHRSGI VWDOR
UHFHYHG WH P DIRUW R DMAQARQIURP DFDGHP IE
UHVHDUFKHLY Z KRVH RZ QIREV DIKQLYHWAA Z HUH

SDWDQG SDUFHOR WH HGXFDARQHQMUSUVH

7KHRWHUZ DvFD®IG OERU WEHFDP H DARFIDMG
Z M VHYIEHV ROWH P DQXI DRWUQ) Z ROHLY

P RWAHD VR EH UHSUAVHOMGE\ OERUXQRQVDQG
WH YKHDY\ pLOGXVABWDWH SHUHGFHG WH LAV
Z DYHVR RYHWHDVFDSMICP L UDARQ 7KHOERU
VIGH UHFHIYHG P XFK B SXETE \WEMIG. DG
DFDGHP E DAMQARQ 7 KH GVPWRQIWHDFUHDMG
DSDUDGR] IEDFFKDWP EHVE HHQYHGXFDARPDQG
YOERWSRE DQGUAVHDUFK DVIL DQ. IXQPWRQDO
HFRQRP \ FRX@ KDYH RCHZ IWRX\VWMH RWHU

- VKIQWH VSDFHRI DP HH
VKH QDVIRQDGADERUP DINHWZ DV
WDQM RWP HG E\_FUHGHOWDD/P

A WP DVE SUH HUHQFHV LQKLUQ) DQG
SURP RARQRQVKH EDVVRI FRGUH

GHIUHV

\ HDW/

7KIVWDQM RUP DARQZ DVGUYHQSDWD E\

I XQGDP HQEOFKDQ HVIQWHHFRGRP \  DQG SOWD
E\ IG-DVDQGIGFHQOAYHVR! KXP DQ FDSMIO
LQYHR HOAEDNHG IQR WH VFKRRBIG VRFIHW

P RGHO7KH.J GEDQ DARQR! IQGXVIAIDO

P DQXI DAWUQ) HIP ICDMGP I@RQVR XQRQ
SURWIPWG P DQXI DRMUQ) NREVIURP WH
FROMHQE QWGE6\BWMY $ JURZ IQ) HP SKDUWY
RQVKDUHKRGHUYDOH RYHUFRSRUDM ELDV
HQFRXUDJ HG D UHQHI RADARQR! WH VRFIDO
FROADPVWEHVE HHQHP S& HYDQGZ ROHY ) P V
P DGHIHZ HUBQ) WP FRP P M@ HONDERXW
HP S@\ P HOADQG SHOURQV FUHDWQ) HYHUP RUH
MBOVDRPWRCDOKRWWMUP - RUHQAWRQYWR Z RINRQ

ERW MGHVR WHHP S® P HQNHDWRQ 7KHH
FKDQJ HVP HDQWDWARE®! FDUHHUOGGHHG
HP S® P HQAWIGQFUHDVQI ® | RXQG SUP DUD 1Q
GRP DIQVR WH GERUP DUNHWKDADUH) DMG E\
UHTXWHP HQVR! FR®U HGHI UHHV Z KM FR®U

SUR HVMRQDOWIFKQIEDODQG VHWIEH RFFXSDARQY

3UH HIHQFHVI RUFR@U H FUHGHQWDY IQKIUQ) DQG
SURP RWRQDUH B DORWP VR GMFUP IQDARQIQWH

VFKRREIGVRFEW 7KLV KDVEHHQDKXJ HERRQWR
FRO®U HV DQG XQYHMWAY Z KIEK DUHIQWH
EXVICHWR VHE Z KDADYHEHFRP HQHDW®
HWHQADTIFRP SRQHQVR! | LQDQFIDOHFXUN DFURW
WH@HFRXUH ' IVFUP IQDARQRQWHEDWY/R
VFKRROFUHGHQMDD P LI KWP DNHVHQH Z KHQWRWH
FUHGHQADY DUH WDQVSDUHQAHS UAVHOBWRQVR
WH VN DQG FDSDFMAVR WRVHZ KR SRAHW
WHP

YXNQWH S QUMG 6VEAMY FUHGHQADY DUH WAG
QU \R GHP ROMDMG\WN@QRQD DI HZ

FDUH X@ UH) XOWG RFFXSDARQVVXFK DV

P HAEIGHDQGOZ ,QP RWHP S\ P HQW
VWDARQY GHJ UHHVDUH RQD RSDTXH SR VR
KXP DQFDSCFAIW <HWAKRROFUHGHQADY KDYH
KXJ HFRQWT XHQFHVI RUHFRQRP [E RSSRUMQW
P REIOW DQGRYH.DON XDOV R @HIQWIVFRXQAY
3RWHWMRQRUGRQ SRWHWRQR! DIRXU\ HOU
QSEP DQRZ VXEMEQADTD \KDSHV @H FKDQEHY

| RUDHWP HHDLQQIV | LQDQFIDOMHFXUW 1Q

UHWHP HQADQG SK\ MEDADQG SV FKR®J IFD HO
EHQ) &UHGHQADMAMIAGP HQADOR GRHVP XFK \R
GHWMP IGHWRVHZ W Z KRP Z HIDBQ@YH DG

KDYH FKIGUHQ

% WHVHFRQG GHFDGH R WH FXUHONFHQMUW
WH VEKRRBIG VREEW DQG W DAMQGEDQN
FUHGHQADDA KDG DEHAWMGWH FUHDARQR! VE R
YHY GLIHHOAW SHIHGFHVR $P HIEDQ@H
7KRMHZ KROHIQRHR WHP FRXG UHDVRQDE®
H SHAWRHQR WZE®! Z HOFRP SHQDMG
FDUHHU OGGHHG HP S& P HQAKDYHDFFHWAR
KHDEMFDUH DQG UHWH IQUHDMYH VHEXUW 7 KR
LQWH RIHUFRXG DQAFISDM | LQDQFIDADQG

SK\ IEDQQVHFXUMW WURXJ KRXVWKHUDGXGMYHY
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) RUP DQ. \ HOW/WH SUHVXP HG DQVZ HMR WLV SUREGP Z DVR H SDQG DFFHW\R FR@MU HDQGVR P D\H
FRO®U HFRP SGMRQP RUHH I EHQADQG D REDE®! <HWEHFDGHVR HIRWE\ SKIDQMURS\ DQG
JRYHUP HOMDYH EURXI KWHY GBI 1 XQGEDP HQEFKDQ) HIQKRZ. HEXFDARQLY | XQGHG DQG SURYIGHG
$P HUEDQVCHYHUFRP P WG R I XGBXETF VXEMG. R DQ. HGXFDWRQEH RQG KL K VFKRROVR WDGD
JURZ1Q) GHP DQGKDVEHHQVDMGE\ SHRS®ISD IQ) |RUFRTBIHRXWR SRANHWIQG UHDIQ) RQBDQV\R
FRYHUWH U

( GXFDARQGHEVKDVP HAM] HGIQRD _ \WIBRQCDARGDIFUMY Z WK QR VKDUHG XQGHIMIQGEIQ) DERXW
Z KR IVUHVSRQUE®!  RUMH SUREGP RUKRZ IWWKRX@ EH UHP HAHG 0 DWYH FKDQJ HVIQGL) MIOMPKGQREB\
RIHUWH SURP IMHR! UHGXFIQ) WHFRWR! IQMAKPWRQYIDRQIH SOWRWP V \ HADQ. VXEWEQADEHG IQWH
FR®U HFRWFXWYH KDV\ VR DUIYH 6VMEERIQD \WWSIG FRP SBMRQUDMV URXQG RXAVIMKH XQKDSS\ SIEVWUA
ZMWR®DRXG R WRHVHNGQI IRXU\ HDUGS®GP DVFRP SEMOQ) WHP Z IWIQML \ HOLY/

( YHQL WHZ DYIQ) R P DJ IF Z DQGVZ HIH VR IDAFD® GZ HUFR®U H FRW DQG UDVH FRP SGBMRQUDMY Z H
W RX@ QRAEH VX | LELHQWD SUHSDUHG VR VXWWIIQZ RUNDQG SURVSHUW DFURW GQI HUDYHV 7KLY IV EHFDX\VH
WH HQAH SURVIPWR VFKRROH SDOURQIQWH OWFHQMY Z DVGHVI QHGVR | URQMBOG | RUP DCHGXFDARQ
IQRWH I IIMBRWRQR! WH @H FRXWH DQGVR SUHSDUH SHRS®! | RUFDUHHMIMPRUHY Z IWIQUADMYHD
WEGIVHRRYR WHHFRGRP \

7KHVFKRRBIG VRFIEW ®J IE KDVHQFRXUD] HG XVR GH IQH BDUIQ) WURXJ K\ RXQ) DGXGMRRG DVD VR
DQGVIADWA [Q) SURFHW 6 FKRREY SOFHV SHRS®IRQSDWVIQR VSHFLLIE VHI P HQVR WHQERUP DUNHAW

Z KHIHWH. DUH SUAXP HGVRWB, | RUWH VAR WHLZ RINQ) @HV 7KV VP IV QR BQJ HUHDVE®! BW
DBQHRSWP DO

( FRQRP MWV FRQEXUWDWKH | RXUW LQGXVAIDAHYRGMRQZ LGP DAFD® UHFRQ LI XUHWH FRQGMRQVR
ZRINIQWHFRP 1QJ \ HDLY :  KIBI /1P SRME®IVR SUHGEVWKH | XWWUH Z HFDQUAFRI QL HIURP SDWZ DYHV
R WIFKQRRJ IFDIFKDQI H WDVWKH EDVIE WP VR WH OERUHDMRQU Z KDABHRSBIGRIRUSD. KRZ WH GR
IMDQGWHVWKPMUH R IWFRP SHODARQDQGJ RYHUDGFHU Z I@EHIQIO] 7KHS QUMG 6VMY BDCHGIQR
WH VHFRQG DQG WG LQGXVADRHYRGMWRQY Z MK UHVRGWM CP EMRQU HYHQRSWP MP U E\ P DNQJ KXIH
LQVHWR HQWIQSHRS®! 7 KXV DU KRZ HYHU WH | RXU IQGXVMDAHYRGWRQDZ DWW HQMXMDWME QDARCDO
UVSRQMH

1 HZ VP HADZ DLQD® RMEDI® RI FRP 1Q) WEDX DYHVRI HFRQRP LE FKDQIH \ HVH
VFKRRY HGXFDMRQDCSRIFIHY DQG I XQGIQI P RGHY Z H IGKHUMHP DIQ@UI HO DV
WH Z HHKDO DFHQXU DIR

( P SB HY\VWOHD RQVFKRROVR GHIYHU\ RXQ) HP SB HHVZ IW FUHGHQADD WH. XVHDVSUR VG CRW

P HDUXUAVU R FDSDFIW DQGWN@Y P SB HYIQ KRXVHBDLQQ) DQG GHYHBSP HOAQMDARYHV R WQI RFXV
RQ\ RXQ) VBBQADQGBDYHP IG DQGOW FDUHHUHP SB\ HHVEHKIQG 3 UHYDI@Y CFFRXQAQ) SIRRFRY
HQFRXUDJ HI WP VR FRXQADERUDY D FRAMGQRADQIQYHR HOAMMLY BDGVVR HTXDAQ) P RUHP DIXUHZ RINHALY
Z W KL KHVDOUHY DV KIQGUDFHVVR SUR WP DU 1IQVUIDWHUMDQKXP DO FDSMIADAWHW

7KH 6 FKRROIG 6 RFIEW DQG WH/ FDLQQJ 6RFIEW 300H



0 HDQZ KIBI WHP DRUWV R SXETF IQYHWR HOAQKXP DQ FOSMIGEHYHBSP HONFRQIXHV\RIBZ IQR
VFKRROWDNBRNDQG | HHIP XFK DVWH GG Z KHQRXUSDUHQV Z HIH IQKLI K VFKRRODQG DUH RU DQL HG
DURXQG SUHSDUDARQI RUFR®U HHQA 7Z R \ HDUDWRFIDM DQG | RXU\ HDUEDFKHBWY GHI UHHVDUH
FRQ HUHGRQWHEDWR KRZ P DQ. KRXW\XGHQNVSHOG VDY IQFOWRRP V/

&XEMUDACHWD IV KDLED WHRQD SIREGP R WH VFKRRBIG VRFIEW P RGHOWDOR DAED® GP IQVKHYVWH
YMELIIW DQG YDOHR GDUQIQ) WDMKDSSHQVRXAMGHR VKRR 7KLV IVWKH HYHQWRXJ K YILWD® DOR XV
UHFRIQIHIURP RXURZ QH| SHUHQFHWDWP HDQIQJ | XGBDLQIQ) KDSSHQVHYHW Z KHUH DG HVSHADD YRQ
WHIREPR SDIGRUYRGQMHURUFDUHZ RN Z KHUH RXUFDSCFIW R FRRSHUDM Z W RWHWY LQ SURGXFIQ)
SRVMYH UHVX@VKDVDFBDUERMRP @H | RUZ RINHY DQG VXSHIYVRY DRNH Y3XVWFKRRBIG VREEW WIQNQ)
GVFRXUD] HVXVVR FRXQARUHYHQP HDVXUHVIXFK BDUQQ) 7KLY UHDOV IV FEDUWR WH P IEBRQVR WNGBIG DQG
H SHUHQFHG SHRS®! Z KRVH DEVHQARUGDWG VFKRROFUHGHQWDO VBQG IQWHZ D R_HP S&\ P HOARU
P REIOW

$ UHFHONQ GHOADOMXG. FDBIGWHP _KIGGHQZ RINHY GHVLDE®! FDQEGDMYWDWIHP DIQIQYMEGIVR

HP SB HYEHFDXVHR VHDUFK. UHFUXVR HQADQG SURP RARQURXWIHY DQG DO RUP VWDWHTP ICDMWHP
IURP FROUGHUDARY - RE GHVFUSWRQVWIDWIHT XIUH VSHFLLIE HGXFDWRQDTFUHGHQWD® UHFUXWR HQBURRFRY
WONHMDQVRWHVDP HVRXUFHVRYHUDQG RYHUDI DIQ DWXP SWRQVWDW RXQ) SHRSGIZ LQEHP R

| B[ LEGIWDQIQ KRXAVHHP SB HAV IBHG IQMCDIRE WHHVWDWEVFRXUD) HKRUL RQE®P RYHP HOWZ WIQ
IILP VU DOR WHVH FROVSILH VR YKIGHDICFXP EHQABBIQVURP WH YHY 11LP VWDWFOIP VR GHHGIWP RW

) ICD® WHVFKRRBIGVRFEW VHI UHJ DMVWH R IEFIDOAM R GDWIQ) 1URP \WH UAVAR @H IQVSCFHDQG WP H

© KHQVFKRROQY KDSSHQV DVW/SHFLLLED® GHVL QDWAG P HY DQG SOFHV SHRS®! FDQ
RSWIQVR VFKRRARSSRUMQMHVRQD E\ RSWQJ RXWRI RIHUFRP P VR HQW 7KLV

P DNHV| RUSHIHQQIDOKDUG FKRIEHV SHIKDSVP RWIR D@ RUZ RP HQLQSRRU®

FRP SHOVDWAG REFXSDARQV Z KR DUH | RUFHG VIR FKRRVH EHVE. HHQFDUQJ | RURVKHLY
SD\ LQJ WWH EL@ RUIQYHWQJ IQVKHURZ QI XVXUHV

MY/ WP SWQJ VR WICNWOWMNHUGQ) Z WK WH VFKRRY DQG HGXFDARCDOMDAM] HV'Z HKDYH IV WH EHWAZ D
VR SUHSDUHI RUWH I X\MUH 7 KDAZ RXG EHVHD GH HDWY 6 RFIDOAHQWAN DQG KMRUDQVKDYH BQ)
XQGHWARRG WDWRKRRIR) KDVD.JUDP P DUX@P DD DEMDY IGHDVCERX\KRZ HGXFDARQP XWZ RUN
WDADUH EDNHG LQR WH IQOAMMWRCDIDUFKIWRVMUH RN WH VEKRRBIG VRFLEW

7KHJWDP P DUR VFKRRIY IGFOGHV SUMVXP SWRQVDERXWFOMURRP VDQG FXWIEXGP VDQG WD DQG
JUWDGEQ) CERXWAHGHQWD® DQG FHWIEDAWRQY DQG DI H VHI UHJ DARQ DERXWFRWDQG DERXVZ KHQIQWH @H

FRXWH GDLQIQ) EHWKDSSHQY 7 KHVHIGHDVKDYH SURYHQUAVMEIQNR HYHQP RGAWDIMDARQ GMDBCH
WHGUDP DAF FKDQI HVWDWP D EH UHTXIWWHG | RUS P HUEDQV\VR | @XUMK
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<HWKHUH DOR IV.J RRG UDVRQI RURSWP VP DERXW
$P HUEDQVDEIDV VR FUDW QHZ VADMI VI RU
LQYHWY LQSHRS®! $EOMRXI K WH.J UDP P DUR
VKRR FROAXHVVR FROMDIQFUHDAYIW DQG

| B[ IOV 1Q®U DR\ IOWAMWRQY WH OMWGHFDGH
KDVDORZ MZHWHG DQH SBMRQR

HQAHSUHQHXUDIDPWIW FHQMUHG RQEXICIQ) QHZ
SOARP V WIFKCRBJ IHV DQGIRUP DVIRUBDLQQY

7KHVDP HHOAHSUHQHXUDO/SIUVINDAEURX] KKV
WH VFKRRBIG VREIEW IVQRZ. | XHER) HQRUP RXV
JURZ W IQDEXU HRQQ) HEXFDARQEXVICHW
VHRRU 7KHJLWR WH | RXUK IQGX\VMDO
UHYRGMRQU DUDSIG UMHIQFRP SXVIMRCDCSRZ HU
DUHYROMRQIQ$, DQGWH BZ HIQJ FRWR VIXFK
R0 KDYHFUDMG DIGRGR QRYHIQCRYDAR)
VR HQGXUQ) SUREGP VR HGXFDARQDM | REDELDV
DQGLFFHW

1 HZ IRP VR SUYDM DQG SKIDQMURSIE FCSMIO
DUH VIXSSRWZ) WH GHYHBSP HOAR \RRY' DG
EXVIGHWP RGHYWDWP DQ. EHRAYH Z QWD RP
HGXFDWRQDQG BDLQQ) DVZ HFEXUHQ®

H SHUIHQFHWHP  7KH 8 QWMG 6VAMV KDVVHHQ
VMDG. JURZ W IQHOMAK IXQAQ) ZW  EI@RQ
LQ YHQMUH FDSMIGFRP P MMGIQ 0P RU
WDQGRXE®IWH P RXQAQ $QGHYHQ
GHVSIW DVXEWEQADGEHF@H IQHGXFDARQ
YHQUUH FDSMICZ M WHZ DQQJ R WHE&2 9,
SDQGHP IE WH: R@( FRQRP IE) RXP HVWP DV
WDVWKH J BEDOHGXFDARQVHAVRUZ LODEVRUE

WIGRQIOQIQYHWR HONRYHUWH CH WEHFDGH

7RZ DUG D/ HDLQIQJ 6RFIHW
7KHHIVDIUMK Z D\ IRZ DB DQGIMEHI IQVE\
GV XIWKIQ) VFKRREY |URP BDUIQ) 6FKRRIY
IVWHIRUP DSSUIRYMRQR! HGXFDARQE

RU DQ] DARQVFDBIG VFKRRY [QIRWP DNVWDWBDG
VR FUHGHQADY / HDLIQ) E\ FROADAMYWH
DFTXIMMRQR! FOSCFIAY DQG N 6 FKRRIY
KDSSHQVIQGHW QDMG SOFHV

/ HDUQQJ KDSSHQVHYHUY Z KHIHU DW
VFKRRODWZ RIN DAKRP H DQG LQWKH
P\ UDGRW DQ] DARQVR! FLYIO/RFIHW

6FKRRIY) R WIQUATH RQGIGDFWE IQMKFUWRQ

Z KIBIGDURQ) KDSSHQVZ KHQSHRSGI CPAYHD
HQJ DJ HDQG GHHSO [8SO NQRZ BIGI H 6 FKRRTEY
FDQI HHGINHVRP HWIQ) GRQHVR SHRSGI EXW
GOOUIQ) KDSSHQVZ KHQSHRS®!P DNHVRP HWMIQ)
WHURZ Q 2 QFHZ HUHFRI QI HWDWARQAXDO
GDIQ) DFIRWWH @HFRXWH IVZ KDAP DALY/ U
CQRWNH H SHUIHQFHR VFKRRY RUMH DABIGP HQW
R VFKRROFUHGHQNDY U VMEHFRP HVSRWEGI\R
IP DJ IQH EXX@IQ) DYHY GLIHHQMIQGR! KXP DQ
FOSMIHOMSUMH 7KV HQMBUMHZ RXG

UHFRI Q] HWDWBDLQIQ) KTSSHQVIQHYHY GRP DIQ
R @H DQG CFUIRWWH HQMH @HVSDQ W
DUFKIMWFW Z RX@ EXIG P HFKDQWP VR IGHQM
REVHYH DQGUHZ DUGE GDLQIQ) Z KHHYHU

Z KHQHYHU DQG KRZ HYHUMIRFFXWY ,QFRQADW

Z M WHVFKRRBIGVRFIW Z KIEK DERFDMVWH

P DRUWV R IQYHVR HOAQKXP DQVEBIQAR SXEGFO
VXEMG] HGVFKRRY WH GDIQ) VRFHW Z RXG
UHFRJ Q1 H DQG ICFHQAYN] H WH QXUMUQI R KXP DQ
VEBIQAZ KHUHYHUMRFFXWY EHIWZ RISOFHV FLYIO
VREIEW RU DQ] DARQY RUKRXVHKRTV

7KH@H FRXWH IQWH BDUIQ) VRAHW IV GLI HIHQN
IURP WHRQHZ HQRZ VENHIRUI IDOMG ,QWH
GDUIQ) VRAHW WHH IV QR SUAVXP SWRQWDW
HEXFDARQWIIO'R! | DAWNHHQGR FKIGKRRGRU
WDW RXQJ DXV VKRX@ SUHSDUH I RUDMQI BIRU
HYHQSUP DI FDUHHU,QAVDG SDUHQNVDQG
HEXFDRWY/IQWH GDLQQ) VRFIEW HFRXUIDIH

\ RXQJ SHRSGI\R SUNVXP HWDWKH Z LGBDLY
WURXJ KRXWDGXE@MRRG WDWKH Z IOKDYH

P X@S6! FDUHHWY\VSDQQQ) VHYHIDADH W HY DG
WODWAYHY RGHGHHGVVR P RYH I GIGD EHVE HHQ@H
M HVWDWDUDE® SURIMYH I RUP DOHGXFDARQ
SDIGZ RUN DQG FDUH | RURXWHSHY DG RWHLY

YUXWH  SURYIGHVRGHWXFK SRME®IGHZ @H
FRXUH ,QFRQOADWZ W \WH WME DQG @HDUQH
FRXUH P DJ IGHG LQWH VFKRRBIGVRAIHW WH @H
FRXUWHIQD®DLRIQ) VRFHW IVP RHHSMRGE Z W
P XSG DQAFLSDMG WDQUMRQY EHVE HHQWH
SURIMYDARQR! SDIGZ RUN FDUH DQG\VHD
GHYHBSP HQWV

7 KH 6 FKRRBIG 6 RFIEW DQGWH/ HDLQQ) 6RFIHW
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YUXWH  $ 3RWME®!/ ILH&RXUWHIQWKH/ HDUQQ) 6RFIHW

5HRYHGR WHFROMIQQ) IGHDWDABDIIQ) KDSSHQVSUP DU IQVFKRRY SHRSGIDQGHP S® HYIQWH
OOLQQ) VRAEW VENH DGYDQEY HR DXQYHYHR QRYHOHEXFDWRQDOMHWYIEHY DYDIDE®I IQDQH SDQGHG
GOUQQ) P DINABOFH 0 DQ R WHVH VHIYIEHV DIHVHDP M HP EHGGHGIQR WH FDGHFHVR

Z RUNSOFHV DG HQMWEIGP HQNVXFK Dv.J DP HVDQG RMHUP P HYAYH YILWDCHQVURGP HOW

* RYHUP HOABDGHY IQWH BDUQIQ) VRFIHW GVSHQHZ W \VE HONAW. FHQMY GMACPWRQVEHVE HHQ
HGXFDWRQDQG GERUSRIELHY DI HFIHY DQGEXGI HW ,QAMDGWH. RUDJIHSRT\ JRYHUDGFH DQG
IXQGQ) DURXQGWH SUHVXP SWRQWIDWXFFHW XABDLRIQ) DG DUAM@HQAZ RUN RUFH DUH RGHIQWH\DP H

( QU KWCHGHP SB HYUHFRI Q] HWDWZ RUSOFHY DUH HWHQADOAMVR BDWIQ) DQGWDARQ) RQJ \BBIQN
GHYHBSP HQAEHCH WP RUDB! UMOHQFH DQG UHSXVIDARQDVZ HODVWH ERWRP @H / HIDR\ VFKRRY

UHP DIQYMIARU DI DARQY EXVWMH. DUH UHFRQ LI XUHG DVKXEVI RUMH DJ J UH) DARQDQG GHIYHY Rl BDIQ)
RSSRWYQWAV DQG RMHUKXP DQVHWYIEHVIURP DFRP SB[ HFRBJ\ R SIRYIGHY

7 KHVH DUH KDUEO | DQFLXAGHDV ( DWO YHUMRQVRI VKHP DOHDG\ KDYH VXU DFHG

7 KHIQMHWKDV UHYROMRQ] HG DFFHW\R IQ RUP DARQ NQRZ BIGIH DQGP \ UDG GDUIQ) RSSRUMQWAY
WDWZ RXG KDYH EHHQXQMCNDE®I DI HHIDARQDI R 7KH SUR RXQG @ MMRQR! RU DQJIQJ DFFHWAR
KUK TXDOV IREVRQWH EDMYR SRAVAWRQR! FR®U HGHJ UHHVKDVEHFRP HDZ IGHD UHFRI Q] HG\EBIOW

_ERWBICHEN DQGDQH SBAQI HOXFDWRQ WIFKCRBJ\ VHRRUYFUHDWY DVWIDG 16Z R QHZ GDLQQ)
RRY'DQG SOARP VVRUHP HOL IW

<HWKH BDLOQ) VRAW Z IGIRWRP HVR I XIMRQRQIWRZ Q 7KH IGHWI HI KWR WH VFKRRBIGVRALEW 1V
SDWR WHSUREGP \RVRR IVWH QRQ FXP XOWH D VFIHQME FKDIDPWUR! IQQRYDARQIQWH HOMFK
VHRRUWH CDMDQDURK\. WDWREVIQVI RUDQ. BOWIQ) RSSRWMQWAVRXMGHWH SXWIHZ R GU DR\
VFKRRIR) \WH GMCFHQAYHVI RUHP SB HY VR IQMHVNQRQI RQJ VEBIQAGHYHBSP HQADQG WH SUR RXQED
XCHTXDIFRQM WIQZ KIEK FKIGUHQEH] IQWHWHBQ) DUF Rt WHUBDWIQ) OHV 2 YHFRP IQ) WHVH
REVMIFGN Z [@HT XILH WRXJ KWXQQYHWR HOMFRRUGICDARQ DQG G-I QDBQ) QQHGP HMMRYY
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QDFRXQAI DQGZRINRUFH DVYDAWDUHG DQG
G (P IF DV\WHS QWG 6\BMMY DAP SWDW

KXP DQ FDSMIGP DAMUSOQQRQ) Z RXGEH
IRRBOLB. DG OHY FRXQMBURGXPWH ,QAMDG
Z HRITHUGHWJ QSUGFISBIV I RUEXITIQ) DBDIQ)
VREIEW WDWP LT KW R GMAEX\WG IQYHR HQW

HOAHSUHGHXUKIS RU DQ] DARDIFURQ DG
SRR\ P DNQJ

6 FKRR® DUH HWHQADA RUBDLOQ)
DQGFLYIE @H
6 FKRRY' Z [@FRQAMXH VR EH IQRVSHCE®!
IOMAMRQVR $P HIFDQ@H EXVWKHUURBIP X\
DEDSVWRWH GHP DQGVR DODLIQ) VRAHW : KI®!
GO IGFUHDQI ® RFFXWYIQZ ROSOFHY
KRP HV DQGFLYIE VSDFHV VFKRRY UHP DIQRQHR

WHIHZ IQAMMRQYZ MK DXQYHWDDP DQGDM R
UHDFK DOFKIGUHQDQG\ RXW

7KH DUHQRWRQD SOFHVZ KHUHI RXQGDWRQDO

WOR OMIF QXP HDR\ DQGUHDVRQQ) DA

DFTXIWHG EXVDOR UHDMRGDOKXEVZ KHUH\ RXQJ
SHRS®I GDLQVR FRRSHIDM EXICGHP SDM DQG
SUDPWEH FLYIE SDWFISDARQ 6 FKRRY DQFKRU

FRP P XQWAV RIIHUQJ VSDFHVIRUGHQMY

|RUP DARQDQG VKDUHG EHBRQI Q) 1QZ D VDR
QI MICSOWRP RUZ RUNSOFH FDQIX® UHSOFH

<HWFKRRY'P XVWDOR SUHSDUH GDWHWY I RU
I XVMUHV'Z H FDQGRW HWHYHQLP DI ICH

HQJ DJ HP HQW,WFDTY | RUHGXFDWRQW WP V\R
HYROH\R WDWZ KDAVFKRRY WK DQGKRZ
IOMXPRYFRQH. MNHHS SDFHZ W RQJ RQJ
VRAIEMEOADQV RUP DARQ

7KIVP HDQVVKIME) 1URP \WEME FROMQAGHDYHY
\RZ DUG FXG@YDAQ) \WH | Bf IE®IFRP SHMQFIHV
UHTXILHG I RUFRP SB[  XQFHWEIQI X\WWUHVDQG
IQFUHDMQ) \ RXW HQJ DI HP HQAURXI K IR\ 1XO
\VRFIDODQG UHBIYDQABDIQ) H SHUHQFHVWDW
GUYH P HDQQJ | XGFUHDWYH HQGHDYRWYDQG | RAMU
DEDSWEIDWV ( GXFDRY/Z OHP DIQDVWKH KHDWWR
WIVWDQU RUP DARQ EXVWMHUURBN Z [QFRQAXH
VRHYROH ,QDQDI HZ KHHIQ RP DARQL IQAMIQD
DYDIDE®I DQGS$, FDQDPDV\MRURUDAWMAEQN
WDFKHWOXQT XH YDOH @VIQKHSIQ) WYGHQN
CDYLIDMDP ELJXIW SRVHP HDQIQJ I X XHVRQY
DQG H HIFMHVRXQGMGI P HQW

2 (&' WHVHDFK XQGHYFRUHV WDWXMUH UHDG

WDRKIQJ IQFUHDVQI ® UHTXILHV HGXFDRY/ VR CFW
DvyeDQ) G-MJ QHIPDQGP HORY IXGQ)
INGHQWIQZ D VIWDNFXGYDMDIHQR DQG
UHMEHQFH IDMHUNDQ! RFXMQJ VRBID RQ

NQRZ ®IGI HAWDQWP MRQ 7HDFKHWR! WH I X\UMUH
Z IQEH W GPMUHY WDQFRDFKHY DGYRFDMV
DQGWKVMG I XIGHV

$SWKHVCP HWP H DIRZ DG BRNQI YIMRQP XWV
UHFRI Q] HWH FHOADAP SRWRCFHR WH HDUGHWWY
\HOWR @H

3DUH




1 HXURVFHGEH GHP ROMDMV WD R
EWDQGHYHBSP HQARFFXWEH RIHDIHILYH Z W
DSSWR] IP DMO RQH P LA@RQQHXUDOA QDSWE
FRQUHPWRQYIRUP HGIQWH I IWWHZ \ HDWR @H
WONEEQK WH | RXQEDWRQVR OQ) XDIH

H HEXWYH I XQPWRQ DQG VRADOWKWNT KH VNG
DFTXWHG IQHDU® FKIGKRRG U FXURMW HP SDM\
VHD UHJ XOWRQ DQG UMMIHQFH U DUH SUHFIVHO
WRVH WD IQEHFRP HP RUH YDODE®! IQ®DLQQ)

VREEMAV FKDIDPWUL HG E\ FROAXDOFKDQI H

7 KHVH SURIMAV.J DOXU HQR\ 1Q@ KWR RQJRIQJ
GHP RJWDSKIE FKDQIH ) HWBW UDWVDUH

GHF@Q) Z KIEK P HDQVWDWHZ HU\ RXQ
FKIGUHQZ LOHQMVFKRRY IQWH FRP 1Q)
GHFDGHV Z KIBIWH\VKDHR RGHUDGXOVIQWH
SRSXOMWRQFROMXHVVRIURZ * RQJ IRZ DG
VFKRRO'P D\ GHHG VR VHYH DVIQMU HQHIDARDO

KXEVR GDUQ) DG FLYIE FRQUHAMRQIQ
FRP P XQWAVZ KHHWHP DIRUW R SHRSGIZ IOFEH

RGHU

$V$P HIFDQVQYH BQ HURCGHUDGXWVZ LO
IQFUDVMQ) ® UAMUDVR VFKRRY' Z KHWHU RUP DO
RUQRWP D® DvP HQRWY FDUHILYHWY DG
GDUIHYWHP VHOHV 6FKRRO'P D EHFRP HIGHDO
HYHQHWHQADOAMV | RUEUG IQ) J HOHUDWRQY
SUHSDUQ) FKIGUHQI RURHBQ) BDLQQ)
VXSSRWQ) DGXOVDVWH UHADIQDQG UAWNODQG
RIHUQ) FIYIE VSDFHVZ KHUH\ RXQIHUDQGRGHU
SHRS®IGDLYIURP RQH DQRWHU 7 HFKQR®J [FDO
DQGGHP RIWSKIE FKDQI HVRI HWHUP RAYDMD
UHQHZ HG QDARDIFRP P VP HQWNDWIHFRI Q] HV
VFKRRY DVHYROIQ) UHDMRQDMQFKRY UAVSHRW
HGXFDRWY/DVJ XIGHVIQWH I DFHR XGFHWRIQN
LQYHVWVNVADM] IEDD [QWH [ RUP DAYHHDUD \ HDLY/
DQG UHP DI IGHVVRKRRY DVIQMUI HOHUIDARCDO
IOAMNRQY WDNXMEIQKXP DQDQG FRP P XQW
| EXUKIQ) DFLRW BQJ HUDYHV

& UHGHQADY DUH P HDQV QRWHQGY
QWH VFKRRBIG VRFLEW $ P HUEDQVEXIGNQWH
\EZ HOAA FHOMY  IQYHVR HOAQSHRS®IZ DV
RU DQ] HG DURXQGWHJ RDOR JHMQ) DVP DQ
SHRS®I DV SRWE®I VR DARIQVSHFLLLE FUHGHQADY

KLJ K VFKRROBIS@P DVDQG FR®U HGHI UHHV 7KLV
JRDOKDGWHDWHWR FOUW DQG P HDVXUDELOW
Z W SIRIUHWIDXIHGE\ KRZ P DQ SHRS®!
VRXJ KWDQG XGP DD DARIGHG WHVH FUHGHQWDY
7 KHUYDOH FRX@ EHDVFHWIIGHG B\ REVHYIQJ
MDWMEDIDWRAIDARQY EHVE HHQFUHGHQAO
DARICP HQADQG VSHALLLE RXARRP HVVXFK DV

RFFXSDARQDCP REIOW @HWP HHDWIQIV DQG
SK\ IEDOKHDEN.

<HVWKLY FOUW FDP HDWDKLI K FRW7 KURXI K D
SURFHW VRFIDO/FIHQAAN FD@ ROGEVSOFHP HON
WH FUHGHQADD U QRVWINH SRMYH RXARRP HVZ WK
Z KIEK WH. DUH\WIMYMEDD DARFIDMG (1 EHFDP H
HGVIQWHP VHOHV

$ Z KRBMDBIFRP P VR HQWR FUHGHQADTY) KDV
HQFRXUDJ HG HGXFDRY SKIDQMURSMA DQG
SROAFIDQVVR P DNHSURI UMWRQDIHZ. QXP EHLY
HJ JWDGXDARQUDMY WP H\VRGHIUHH  IDMHU
WDQSHRSGLY DRWDAPDWIQ) WHUFDSDFIW IRU
HP SB\ P HQADQGWHLDEIGV VR P D\HIQRP HG
GHFMRQV DERX\VWMHURZ QOYHV

( YHOL XQOMQGHG WHHDUWHP DQ. XQ RWYQDM
FROMHTXHFHV DAMQARQR DJ J UH) DM GD/D
SRQN GHUYHG DAD GMBFH IDKHUMDQVR KXP DQ
GDUIQ) RQWHJ URXQG DP ELI XIW DERXWE KDW
XQGHWDIQ) QY DQG FDSDFWAV GS®P DVDQG
GHJ UHHV UHSUHVHQADQG DWIQGHQR, \RVHHWRWH
Z KR GRCQRNDFFXP XOWIDIHZ \SHFLLIE VFKRRO
FUHGHQADY DV DGV

6 FKRROFUHGHQAD® DUH ONHO VR UHP DIQ
FRP SRCHQV Rl RXUQDRQDKXP DQ
FDSMVOHQMLSUVH EXVWMIY P SRUBQMAR
UHFRJ Q] H VMDAFUHGHQUD® DIH P HDQV QRW
HQGV

. KDVHQGVGR Z HZ DQAVFKRRIFUHGHQADY RUDQ
IQVHR HQVIQBDIQ) VRDFFRP SOK' 2 QD
RQFHWLY TXHWRQL DQVZ HUHG VT XDUHO FDQZ H
GHVI QUi WP VI RUSXUW/XIQ) VBBIQAI RDY
XQFROMIICHG E\ RXVEDMG SUHVXP SWRQY

11ICH" MMIQ3UCHSENVIRWWX@IQ) D/ HDWQQ) 6 RFHW
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2 QO WHQFDQZ HGHYMH YDISG UHIDE®! DQG
FROFPWHO DJ UHG XSRQZ D VR P HDVXUH
SURI UHW\RZ DG J RDD WDWAX® P DU

WW/KDLBD Z MIQWH SXWYIEZ R WY GREXP HONR
P HZ KDARVH.J ROW\KRXGEH ) LI XUQ) WDW

RXW/ CSSURSUDMO DQRQI RQ) DQGWKO QDARO
FRQYHYDARQ

7RWIRUAKH GIDBI XH Z HRITHUDI HZ
VXJJHWIRQV $GP LWDE®I DQGZ RUK\ JRDY

P UKWEHDIHQR P REIOV DQG UIHVITHQFH

% DIHQR ZHP HDQWH DEIBV | RUSHRSGIR

IP D ICH SRWE®G! | X\UMUHVI ROWHURZ Q@YHV
XQGHIAMIQGKRZ VR SXUXH WRVHIXWUHY DG
KDYHWH VRRYVR J HAWKHP VHOHVWHUH 5 HDWG
WP VI RUWH \DP HIGHDIQFOIGH VHD HIIEDR DQG
HP SRZ HP HQN!I W/ UHDWG DOR VR Z KDV
GHYHBSP HQECSV FKRBJ MV FDOBXUSRVH

( VSHFD® IQUISIGY FKDQ) Q) WP HV SHRS®I I HDU
DBWR FROARGRYHUWHLURZ QI X\MUHVDV

FKDQI HVIQZ RINDQG WIFKQRBJ\ WUHDMOQ\R
RXWIAIS RXUDELDV IR DGDSW< HAKXP DQ®DLQ)
KDVBQ) EHHQDP HFKDQWP |RUHP SRZ HUQY
KXP DQNQGY DEIBV VR VKTSHKMRY WP XMWV
UP DQ\R

7KH SUMVHQAP RP HQAGHP DQGVDUHFRP P WP HQW
VRJIYIQ) SHRSGI\WHVRRY VR DFWRQWHLURZ Q
EHKDO |URP WH HDLBAWY HDW/R @HDQG

WURXJ KRXWDGXEGMRRG $ BDUIQ) VRAHW Z RXG
UHFRI Q) HWDWDI HQR\ IVRQD SDD IGKHUHQAD
ELW

3HRS®GIP XWEHJ YHQERW DVHQUHR DIHCR u
DEHIH WDWKHU XMUHY DUHWHURZ QR P DNH
RUGMFRYHU DQG DOR KDYH DFFHW\VR WH

IR DARQ BDIQ) DGHP SR P HQV
RSSRWYQWAYV GHFHWDW VR SXUXH WRVH I X\MURY

% P REIOW ZHP HDQWHDEIOW R SHRSGIR
FKDQIHWHZ RINWWH GR ZKHWHUE\ P RYIQJ XS
DQRFFXSDWRCDIRUHDUIQI VOGGHURUP RYIQ)
IURP RGHGRP DIQR! Z RINVR DQRWHU

$QH STIMBURP MHR WH VFKRRBIGVRFEW KDV
EHHQWDWFKRROFUHGHQWDY | RAMUXSZ DU

P REIOV R HDLQIQIVDQG RFFXSDARCDOAMDMY

7KLY UHP DIQVD QRE®IIGHD DQG D TXIQMAMQAO
FRP SRQHOAR Z KDAVR\WQFDBIG\WHS$ P HIEDQ

' UCP WDWSHRSGIFDQD | IUP DAYHD FKDQIH
WHURZ Q@/HVDQGWRHR WHUFKIGUHQ

WURXJ K HOXFDARQ : - HEHR:YH WD/WKH GDLQQ)
VRFLEW VKRXG SUAWVHYHWIVGUHDP  EXWIP HQGIW
0 WHHWKRXGEHP DQ Z D\ VEH RQGVFKRRIEY

VR KRQRIDE® GDY P RYH DQGJURZ

% UM@HQFH Z HP HDQWH DEIOW R DQAFISDM
FRSHZ W DQG SUR IMIE® DECSVWR FKDQIH 7KH
WIFKCR®J IEDGEHYHBSP HQVR RXUMP H \WH

H AWDRWECDY FRP S®[ W R RXUHFRQRP \ DQG
VRFEW DQGWH | DPWR GBI WHQQ) OYHVP HDQV
WDWRXUDELDV R DFFHSWHP EUDFH DQGEHQH IW
IURP FKDQJ HDUH @HD VR EH HWHQADO

FRP SRGHQVR \DM\ [Q) OHV' RQJ \RZ 1@
EUQJ VWRQJ SD\ RIVIRUDOR XV W LOHQDEGI RE
1GIGW DFIRWWH @H FRXUH P DNGQJ |RUDP RUH
|G IEGIEDHR KXP DQFDSMIGHAWHQADORU
VKDUHG SURVSHUIW DQG HFRGRP [E

FRP SHWAYHQHW

5 HVHDUFK | XUHUD! 1 LUP VWDWIHM@HQFH IV GHHSO
URRWG IQVHFXUH HDUD DMIFKP HQVEXWFDQDOR
EHVEXJ KWDQG VWHQI WHQHG OMUQ@H

5 HMOHQFH IV QRWD | [ HGWIMEXWD VAR VN DQG
P IQGVHWWDNFDQEH IQMOARD® QXUMUHG
WURXJ K FDUQ) UHDMRQUKISV VIXSSRWYH
HYIURQP HQV DG VWKRUHG BDIQ)
RSSRUWNQWAV 7 KLV XQGHYWFRUIHVWH GHHG I RU
VFKRRY'U DVZ HGBVI DP I@VDQGFRP P XQUWAV
R IQMJ UDM UHDWRQDDQG UMMAHGFH EXICIQY
SUDPWFHVIURP WH YHY EHJIQQQ) Rl DFKIGY

HEXFDWRCDIRXH

' KWL QI RUFKDQJ H DFLRW ®QJ HU
QrHVv
$Q RQHZ KRKDVZ DIWKHG FKIGIHQJ URZ
XQGHAMEQEV WDWQYHWR HONIQKXP DQEHQIV
DUHFXP XOWH Z IW OWUQYHR HOVEXITIQ)
RQHOUMHURQHV
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7KHHLYDZ HDOM R HYIGHQFH VR VXSSRWIKLY
ZIMVGRP  HGXFDWRCDORSSRWMQWAV DQGVRFIDO
HOQVILRGP HQWIQWH | IIAVE R GHFDGHVR! @HKDYH
FROMHTXHQFHVI RUHDLQQIV @HVSDQ SK\ EDO
KHDOM DQG SV FKRBJ IFD HOEHQI DFURWWH
HOMH @H FRXUH 7KLYKDVBIGVR DJ UHDAGHDOR
|RP DOMHRULIQ) DERXVWZ KHQDQGKRZ VRP DNH
IQVHR HQNVIQSHRS®!

0 RWR WH CDWRQY SXETF IQYHWR HONQKXP DQ

FOSMuAKDV EHHQFRQFHOADMG Q. VFKRRIY
Z W1 DuewW AUHAMG VR WH HOUHW HOWY R @H

RURVXWIICHG RSSRWMQWAV | RUDGX®V 7KLY

IP EDDQFH KDV ®!I VWKH FUMNFDO-DU® \ HOLY
FKURQED® XQGHUXQGHG GHVSIW FEDUHYIGHGFH
R WHUP SRWEIQFH DQGKDVDOR CDURZ HG
DAMQARQLZ D 1URP WH QHHGIRURQI RQY
GDUIQ) DFIRWWH @HFRXUH

© KHQDDOMYEHIIQVIURP DSUHVXP SWRQR
VFDUFW O WOVWKHUH IVRQD VR P XFK WDWFDQEH
IQHMGIQDQ. RQHSHWRQVKXP DQFDSMIQ) W
FDQVHHP \VHOUE®I VR FRFHOADWM UHVRXUFHVIQ
WH VFKRRQO HDW/VRWH FDQDFFXH @H IQMUHWY
LQDVDYIQI VDFFRXQARYHUD BQI HMP HKRULRQ
/X\VWNH VFDUFIW SUAVXP SWRQP D MWHDEHD
GULA R VFKRROIG VRFEW WICNGQ) \WHEHTH
WONQYHWR HQNVIQKXP DQFDSMIGP XVWVENH WH
IRWP R EUEN DQG P RWBUVFKRRY DQGWH
FRQHUDAR FRWMD VFKRROFUHGHQNDY 2 GFHZ H
UHFRI Q] H WDWQYHWR HQVIQKXP DQFDSDFIW
QHHG QRVWEH @ WG VR IGKHIMMG VFKRROP RGHY
WHZ KRBIFDBXGVR! Z KDNFRXQN DVIQHWR HQN

IQSHRSE! FDQFKDQIIH

$CEWRD® \WHHID IQHWR HOARIIE P D
SURVXP H UHDWYH WEIOWY IQWH GHP DQGIRU

SDUFEXOUNQGVR! KXP DQFCSMIGRYHMP H ( DD
LQYHR HQNVIQKXP DQVNODQG FDSDFW Z LORQD
SD RII 1L WRVH N DQG FDSDFIWAV DUH DAMD®
DFTXIWHG DQG YDOHG IQ@ERUP DUNHW\ HDLY OWU
<HWDAKH FXWHQAP RP HQMMHUH IV XQFHYRIQN
DERX\WMVZ KDAMH P DUNHWRUKXP DQEBIOAZ L@
GRNOH HYHQIQWH GHDU X\WWUH * LYHQWH FDB!
R FKDQJ HVDW RINDOHDG, XQGHZ D\ IQWH

| RXWK IQGXVMAIDAHYRGWRQ Y VB! VXLBUMH WDW
| RHFDAWAY DUH DGYRFDWR) 1 RIMHURXY DCEWRDO

LOYHR HQNIQDGXOVWURXI KRAWMHUHYHU
BQIHIZ RINQJ OHV 7KHWHILYDORDP SO
HYIGHQFH WDWKH SRWMIQADORUBDLIQ) DP RQJ
DGXWVIQWHVHFRQGKDDR! @HUHP DQVRSHQDQG
FDQEHWRXJ KWK@® \XSSRWMGIQZ D VWDNDUH
VHOAYH VR FKDQJI HV DARFIDMG Z W QRUP DO
DI

QU KWR WL DUFKMWFWR DODLQQ) VRAIHW

P LJKWRSWRUDP RUHEDDGFHG IQYHR HQW
VADMI\ WDQZ KDWE HQMAW FHOMY GHMI GHY
SXWXHG 7KHQHZ ADMI\ Z RXG KRQRUMH
SIYREQP SRUWEQFHR HIE@Y GDUQQ) IQWH

| IWVE R GHFDGHVR @H EXWRWARS WHUH W

Z RX@ UHFRI QI H WDWBIQ) WHQQ) OHVDQGUDSIG
WIFKCR®J IEDIFKDQJ H DUH @HO VR UHZ DG DQ
LQYHWWR HQAMADMI\ WDNHDEBN SHRSEIVR
FROAXD® GDWYDQG | ®f [EO® DEDSVWKHUWNGDY DG
FOSDFMAVVRR HQDE®! GLLI HHQMGQGVR Z RIRYHU
WP H

9oX1G LQ UIDWAKF\XUH | RUFDUCQ]
7 KHVFKRRBIG VRAHW FUDMG ERXQEDUHVRI
\SOFH DQG WP H EHVE HHQVFKRROZ RUN DQGKRP H
7KLV GMI QKDVKDG FRWD DQG | DUUHDFKIQ)
FRQWTXHQFHV 6RP HZ HUH SRMYH DABDWWRUD
WP H FRP SXORWY VFKRRAIDAMMQGDGFH | RUFKIGUHQ
P DGHIVERWE®G! | RUSDUHQN VR BDYHKRP HIRU
SDIGZ RN ,WIOR HDEGGFRP P XQWAV UHI IRQV
DQG QDARQ WMVVR | RAMUDVHQUH R VREEDUW
DQG FIMY HQWKIS P RQJ WHUSHRS®!

<HVWKMHVHI UH) DARQR! WH R | EEIDOAM R GDUQ)
IURP Z RINDQGKRP HKDVKDGP DQ QHJ DAYH

IP STDARQY VKDV RUFHG DGXWV HVSHAIDD

Z RP HQ WRILI XUHRX\WKRZ \RMP XGEIGHRX\O FDUH
| RUFKLGUHQDQG RIMHUBRYHG RGHV HDLQ YDOTEG
VFKRROFUHGHQWD® DQGZ RINIRUSD. VKDV

| RUFHG SHRS®I VR Z RUNGRXE®I DG \WISGI \VKLW
RQHRQWH IRE. DQRWHUFDUQ) |RURMHY DG\ HW
DWILGIQFDUQ] | RURGHVHD 7KHFRWR WLV
RWQSDGIQRYHZ RIN H KDXWRQ DQG

QP IQVKHG SK\ MEDADQG P HQMEIGKHDIM

11ICH" MMIQ3UCHSENVIRWWX@IQ) D/ HDWQQ) 6 RFHW
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7KHWFKQR®J [FDDQG GHP RJ UDSKIE

WDQV RUP DARQVR RXUMP HSURYIGH
RSSRWYQWAV RUS P HIEDQV/\R GUIP DAFD®
UHWIQNWH RU DQ] DARQR! KRP H Z RIN DG
GO 1QZ D VWDADYRGWHVH KDLG FKREHV

) RUH DP S®! 1L ZRINQJ IVEDLQQ) DQGIL Z RIHY
JHWFUHGWRUERW DARCFH WHQWH FXUWHQN
WIQURQEHE HHQWHP IVHDVHG ,| BDLIQ) WD
KDSSHQVDKRP HRUDASD\ VI RWP DD
UHFRIQIHGE\ VFKRRYDQGHP S& HY DQRWHU
WIQURQWHDVHG $QG 1L FDUHHY DUH HQMRQHG DV
VHTXHGFHVIQZ KIEK SUP DY FRP P WP HOMR
SDIG Z RUNDQG FDUH DEMUDM DFURW\WHDUF R
DGXAMRRG SHRSGIZ LGH SHUHQFHIHZ HU

FROADGPWRQYEHVE HHQ@HYP DQ GHP DGV

$ JUHDWDIGUHR WH VFKRRBIG VRFIHW Z HEXIOND
WH VZ HOAMW FHOMU 1V WDWINRED HG SHRSGIVR
HWHUP DNHKDUS FKREHVRURYHZ RINWHURZ Q
ERGHV P IQGV DQGKHDW\VRFDH Z RIN DQGJR
VR VFKRRIDODWRGFH $ J UHDWRSSRUMQW | ROWH
GDUIQ) VRAHW VRGP DAFD® UHFRQ LI XUHRXU
IQOWAMRCDAC IDAXPMUH VR WDWFDUHZ RN SDIG

HP S@ P HOAMDQG BDIQ) DUHWK® VP XGBGHRXY
DQGFRP SGP HQMY

© RINQJ LVEDLOQ]
7 KHVFKRROIG VRFIHW FUHDMG DN GVMACFWRQ
EHVE HHOVWMVR BDLQQ) DGVWMVR SOGZ RWN
7KHODIQ) VRAHW GVSHOHVZ WKLY
GWCPIRQ \WR®Z VWHZ MGRP R P DQ
VFHQWIE DQG FUD VWADGMRQVIQUHFRI Q] LQ) WDW
WHEHWBDIQ) KDSSHQVE\ GRQJ WSIED® RQ
WP VDQG DBQI GHRWHWYP RHH SHIHGFHG
6XFK GDLOQ) JRHVXQGEHUP DQ P RQNHY
DSSUHQNFHWKIS Z RN EDVHG BDUIIQ)
FROAEXWRQ EDHGGDLQQ) |1RUH DP S® ,\WVDQ
DGAHQAP RGHR! KXP DQIQMIPWRQ DU
SUHFHAQ] |RWP DOFKRREY DQGUHP DIQV
SHYDYH Z RUGZ IGHVR WLV GD

0 DQ HP SB HY HQAHSUHQHXWY DQGHGXFDRWY
DUHDOHDG. GHYHBSIQ) FRQMP SRIDY |RP VDG

EXVIGHWP RGHYWDWRP P IQI®I RWQSDG
Z RINDQGGDQQ)

$ GDLOQ) VRFIHW VKRXG HGFRXUDI HWHH

P RGHVR GDUQ) GHYHBS DQDSSEHG VFIHGFH R
EHWAUGHOM  IQWAKP HQADQG P HDVXUH UYL/
RWIHVHP RGHV WH3UGFISBl  EHBZ DQG
GHYHBS SRTFIHVWR HQFRXUDJ H DQG UHZ DUGWHVH
P RGHVIQZ RINSOFHY VFKRRY DG FIYIOVRFIHW

RU DY} DWRQY

7KHP RYHWR UFRI Q} HZ RINQJ DVGDRIQ) IV
DOHDG Z HOXQGHZ D DFURWWH FRXQAI DQGD
FEDUMI QWDWKH GDIQ) VRAHW IVDIVQ) ZRWN
IQSURIUAW : HHQFRXWDJHHP SB HY/
HVSHFD® \R HP EUDFHWHUSLYRVEQR®! DV MWV
DQGDIHONVR BDIIQ) DQG\WRIIQGQHZ ZD VR
GRAXP HQNDQG FHBEWDM WH BDLQIQ) DAMAWWH
FRQHUMRWHUHP S& HHV ( P EFIQ) WH
GOOUIQ) VRAIHW DSSURDFK DORKDVIP STEDWRQY
| RUSUDPWEHY UHDWIG VR UHFUXIMEY) . DQG DAHMQ)
HP SB HHV W I@EH FUXFIDOR GHYHBS QHZ

P HFKDQMWP VIRUMI QDI DARIGHG W@ DQG
FOSDELMH DFURW WH FDUHHVSDQ

&RUSRUIDM GIDGHY SHRS®IP DQDIHY DQG
HP S® HHV DINH Z L@KDYH VR yXQBIDUGp VWH
@ IWR VFKRROIG VRFIHW KIONIQ) DG
LOWHDG XQGHUMIQG DQG EHWDIGHG VR

IP SOP HOMRQ @H GDUIQ) SIDFWEHVIQ
WKHZ RINSOFH

7KIVYEQI HYW GDIQ) OMEIR plvVWH

| RXQEDWRQ! RUH | HPAYH [P SBP HOBWRQIQDQ
HP SB\ HURUDQJ} DARQ 0 DQ HP S& HY/

FRP SHWZ W HDFK RWMHUWR SURYIGH WHP RAW
HQUEKIQ] UHZ DEQ) DQGKXP DCHGDQQ)
HOVILRQP HQWV ,QGRQ) VRWH\ Z IGHKDQFHWHU
RZ QSURVSHUW Z KI® DOR DEGEQ) R WH VIAHQ) W
DQG UMMIHGFH R WH HQAH VRFLEW

7KHP RYHWR UHWICQNZ RINQJ DveDIIQ) P D EH
P RUH GLI IEXOVRIMFKRRY HVSHAD® FR®U HVDQG

XQYHIAWA Z KRVH FRUHEXVIGHWP RGHYDUH
SUHP MHG RQWH IGH-DWDVWKH BDLQQ) WH. RITHU
IVGL HHQADQGVRP HKRZ VIXSHIRWR BDIIQ)
WDNREFXWY HOHZ KHUH
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<HWDES@GH DQGYH SHIHMWDO®DRQ) DHQRZ
VRXWMG KD® DUNR XSCDMG FXUWEXODAP DQ
IRXU\ HDUQAMMWRQY DQGWH EGUIQ) R WH
ERXQGEDUHVEHVE HHQBDIQ) \SCFHVDQG

Z RONSOFHVKDV YIWMD® DZ D, VSURYHQI XIWKARU
H SHWIQERW GRP DIQV Z KHWHUQWH GDLHG
SUR HWIRQV WH DSS@HG DLW RUYRFDWRQDOIHTY
8 QYHWAW SUR] P VIQEXVGHW HQJ IGHHUQ)
KHDOM. DQG HGXFDWRQKDYH BQ) XQGHARRG\WLY
URWHD EUQ) Q) | HGH SHWIQR FOWRRP V
DQG SOFIQ) QRYIEH SUDPWARGHLY IQR Z RINSOFHV
$UFKMWPWR WH GDLQQ) VRFIHW P LTKW
SXUBRVH X@® GHMJ QWIHVH UHDWRQWKISVIQHYHY

GRP DIQR! KXP DQHQG-DYRU

%X DQHFRORP LIFVRI GIDLQIQ)
7 KHVFKRRBIG VRFIW DFFUMWMG IWRZ QVRFIDO
VFIHQFH RU DI} HG DURXQG WH SUHVXP SWRQWDW
|RUP DOHGXFDWRQL/WH SUP DY Z D\ 1QZ KIEK
IQEYIGXDY DQG VRAHMAV IQYHVAQKXP DQFDSMIO
QWIVZ D, MY/GHHS® FROMIOGHGE WH
JUDP P DUR VFKRRIY) 6SHFLLIED® \RFIDO
VFLHQAAMISUR] IHVI RUKXP DQFCSMIQQYHWR HON
KDYHBQ) EHHO\ HDWR! VFKRROVEKRROT XDV
DQG WH DMIGP HQADQG UHDWH SUAMA HR
VFKRROFUHGHQMD® 2 QD YHU WDUHO GRVRFIDO
VFLHQAAV GLHAVD REVHIYHWH GDLQQ) [P SBHG
E\ VFKRROH SRVXUH DQG GHI UHHV 2 QD YHY LDUHD
GRUMDUFKHY/R DQ. VAISH H STFMD IGHQMA
P HDVXUH RUP RGHABDUIQ) WDVKICSSHQVRXMGH
R VFKRRY 1 RUGRWH \ HMQDQ i \AMP DAE
ZD. P HDVXUHRUP RGHOWH HFRQRP [E UMWLQVR
RXWR VFKRRGBDLQQ) | RUQAYIGXDY |ILP V RU
VRFIHW P RUHJI HHDO®

7 KHVH RYHUAI KW DUH DKXJ H GVWHIYEH VR WH

$P HUIFDQSHRS®! 7KH XQGHUP ICHRXUDELOV \R
IX@® UHFRI Q] H DQG KRQRUD.J UHDWEHDOR KXP DQ
VEBIQA7KH. P HDQWDZ HFRQAMMQM | DIOR
FUHAW RUNSOFHY KRXAVHKRGV DQG UHDI IRXVDQG
FLYIE RU DQlJ DARQVI RUMH J URZ W IQKXP DQ
FOSMIONH QXUMUHIQSHRSBIHYHY GD - $QRWHU
VREHUQ [P STFDARQIVWDW HP D RYHUIQGH
VFKRRY DV YHKIEGN R VEBIQAGHYHBSP HQV

[ INHBRNQI | RUBMANH VXQGHUD
OP SSRWVREVHWQI KXP DQ FDSIVIZO

LOYHWR HOW DQG UHWLDY VIKLRXJ K VIKH BIQV
Rl VFKRROH SRVXUH DQG GHI UHHV SUREDE®

KIGHV DV P XFK DV W\WHYHDY

7 KHVH CEVHGFHV DOR FUDWM YHY QU H
IQMBPMDOVEHQNE DQGEXVGHW
RSSRUMQWAV 7KH FKDIBIQI HXVVR WIQNP XFK

P RUH FDUH X@ DERXWWZ KDWFRXQNV DVHYIGHQFHR
GDUIQ) DQGKRZ EHWYR P HDVXUH DQG GRAXP HOW
WH XDV DQG SRWEEIBV R BDLQQ) DFUIRW

QLI HHQAHDOZ RUIGB FROM W IFOIGQ) BDLQQ)
WDVWDSSHQVIQGI MI® P HADMGVSDFHVIQUGH
DQG RXWGH SK\ MEDZ RISOFHY & RMGHUMWDAQ
WHVZ HOMW FHOMY  REVHYDWRQDQG

GRAXP HOMWRQR BDLQIQ) KDSSHHG
IQGHSHQGHQ® R WHGDIQ) WHDR HQWV
UHVHDUFKHY UHIHG RQDWHWP HQVRUH DP V

DGP IQMMUHG EH RUH DQG D WUDWHDW? HQAR
JDXIHIWH IHFW ,QRXUFXUHQAG] MID

P HADWMG Z R REVHYDWRQDQG GREXP HOMWRQ
R GDUIQ) FDQKDSSHOMP XGEGHRXA\O Z W \WH
WHDR HQNAMHD

( YHQDVWHZ RBV\ RX DIHUHDGEQ) Z HHEHQ)
WSHGIQR DFRP SXWU DVRSKIMAFDMG DORUMP
FROADXD® REVHYHGWH FDGHQFHR! WH
VHQMGQFHV DQG VXJ J HMG SRWE®I GH VBKUDHY
YR \WH Z UMUDQG WH P DFKIGHZ HIHZ RINQJ
DQGOOWIQ) DARGFH 7KIVMP S®! | DRWDAFDD

H SDQGVSRWMELMHVVR SURYIGH [P SURYH

P HDVXUH DQG UHZ DU GDLIQ) RSSRUNQUAVIQ
HYHY GRP DIQR! KXP DQDPWIW $VWHEXVGHW
VFKRROEEWP SXWIMK RX FDQGRWP DI HZ KDW
\ RX GRQWP HDVXUH

YXCIQ) DODIQ) VRFIHW Z [QHT XIUH GHYHBSIQ)
DVRFIDOAHEFHWDAD UHFRI Q] HVEDLQQ)
KDSSHQVIQHYHY VRFIDOHAVRU E IQMKP HQNV
OOURQ) IQWHVHVHRRWYIRUP HDVXUHP HQADQG
F P RGHYFRWDQG UHAMUIV\R BDIIQ] |RU
IQAYIGXDY RU D} DARQY DQGVRFLHW
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$VUHMOQ\R BDLQQ) IQYHR HOVEHFRP H
P HDVXUDE®I DQG FRP SOUE®! WH Z (QQFHQA] H

| XUNHUQYHR HOVIQR BDIIQ) DFURW WH
FDUHHUVSDQ 7KHDXWRWY/R WLV GREXP HQNDUH
HQFRXUDJHGE\ WHZIGHDUD, R H SHUP HQW
SUVHOW XQGHZ D VR REVHYH DQG GRFXP HOW
GOQ WOZ DBW GDLQ) DQGHP S& P HQN
UHFRGV FUHAW RUSURUGDLRQ) SIRIUP V DQG
FROAMEXWRQ EDHGKIUQ) DP RQJ P DQ
(QRYDARQYY

7KICN FDUH X@ DERXVIWN@Y

) RUDOR WH FXUHQADWRQDGEIDE) XHCERXW
SURIMYIQ) YWN@DHRYHUBU DR\ VFKRRAFUHGHQWDY
Z HDUHWAKFNE. RXUWIQZ RINQ) FRGFHSWRQR!
W@

: KDADUHWNQ@ H DAV $UHWH [HZ RU
PDQ IQQXP EHU : KRJHW\VRGHFIGH

Z KDWFRXQW DV DWN@DQG DIH DON@ R
HTXDOYDOH" ,V DVNL@VRP HVIKIQ) VIKDW/
LOKHUHVIQD SHWRQ DJWRXS D SDUAEXDU
FRQM WRUDTR VIKHVH'

$UFKMWFWR WHODLQQ) VRFIEW QHHGVREH
WRXI KWKEERXWZ KDAWKH. P HDQE\ \WIV WP

%HQ) SUHFIVH DERXVWKH KXP DQDAHWZ HDH
W Q) VR QKUWMUH VKRX@ HQDEBI XVVR GV Q
GDIQ) RSSRWYQWAVP RIHVADMI IEDD ' RQJ
VR @HD UHTXIWHV DO HUFRQFHS\WDORFDEXDLY
WDQZ HFXUWHQM® KDYHIQSRI GMFRXWH %4
ZD R SURYRFDWRQ Z HVXJ J HWDQIQUWICSDIAQ)
R FDSDFMAV W@ DQGFIDW

& DSDFIAV DUH J HQHUDD HG DELONA WDWHCEG
GOWIQ) DG DEDSVIMRQIQWH IDFHR
XCQFHWRIQN & DSDFWAVICFOIGH KL K GYHADMDR
DQGQXP HIP\  FUMWFDOMINQ QT XMWHQHW
SHYAMMGFH RUI UMY SDWHQFH HP SDIM\ 1RU
RWHUSRIQVR YIHZ DG WH DELOV \R GHI RADM
DQGZ RINFRBERDAYHD 2 GFHREIGHG DQGLL
VXWEIGHG FDSDFMAV VHYH WHUKRGHWY DFURW
QHWP HV

6N DUH QDURZ HURWQWP H DQGFRQOM W
\SHFLLIE CEIOWAY 0 DAMUIQ) DFRP SXWMUFRAQ]
OQ) XDJHRURIVE DUH SOWRWP RUDVSHFLLIE URBH
LQDP DQXI DAWUQ] SURFHW RUCDYLIDWQ) D

FRP SB[ EXUDXFUDAF VHTXHQFH DUH DO DP SBV
RV :  KIBIHWVHIADIRUKXP DQOYHIKRRG DG
HFRQRP IE SURGXPYIW WHKDD @HVR! \VSHFLLE
N DUH R WQVKRW

& DY/ WH FRP P 1Q) @Y R FDSDFIW DQGWN@Q
SDIWFXOUGRP DIQVR HQGHDYRU, WP S@HVDYIHHO
| RUWH Z RINDWDWMQGY VR FRP HZ W \VAMDG,
SUDPWFH FRQQRWD WH VSHFIDODOHR

HP RARQDIDQG CHMHWE DVSHRWR! YDOH EH\ RQG
WH IQMKP HQBOS. DI WY/ RIWQWH DVSHAWR WH
Z RINWDWI LYHV D SDWEXOLZ ROHURUMP W

VI QDMUH W/R WQDSRIQAR SUGH

' VA XIVKIQ) GLLIHBHOANGQGVR! KXP DQDWHW
ZI@ URZ IGFUHDQI © [P SRUVEQADVHOMSUIMHVR
HYHY GHVFUSWRQFRQIXD® FRP EIGHWH
DELOMAVR KXP DQVDQGP DFKIGHV - XWADYWH

P XVWAVFKHZ HP SKDVY RQVFKRROFUHGHOWDY
DUFKMFWR WH GDUIQ) VRAHW P XWDYRIG
GIYHIR) DTXXP DQDPRW VR VNG DBCH

' HJ QI RUADQVMRQY
$ KD® DINR KXP DQOHVVRGD: IVWDANH DU
IXQR WDQUMRQY DQGWDQUMRQYDHR WQ

| ICDQFIDI DG SV FKREJ [FD® FRMD &RQUGHU
UHMGHQADTP RYHV IRE FKDQJ HV ICP 1O | RWP DARQ

GYRUFH RUMFRYHY [URP DEGEFWRQ HYHQZ KHQ
WH. DUH XGP DMO UZ DEQ) WH DUHWSIEDD

KDUGVR QDYL DM ,QP RWFDVHVWH EXUGHOR
P DQDJ Q) WDQUMRQY DQG WH UMY DARFIDMG
ZMOWHP | DOR WH IQRYIGXDO'H SHIHGFIQ)
WHP ' HIMNQJ DQGVXSSRWY) WDQUMRQYZ L@

| RAMUWH DECBVARQ UMM@HGFH DQG

SHURWP DFHR! WH SHRS®IZ KRVHVEBIQAYEHQ)
QXUMUHG 6P RRIMHUMDQUMRQY | RUQAYIGXDY Z @
@HO P D\HIRUHDVHU ®f [EXOV DQGFKDQIHIQD

Z IGHYDUHW R RU DQ] DARQY

11ICH" MMIQ3UCHSENVIRWWX@IQ) D/ HDWQQ) 6 RFHW

3DUH



$NQWRKRZ SURIMFKCREB] [EDAHYRGWRQY
EURXJ KWP RUH FKDQJ HVVR KXP DQ@YHV FXUHQW
WFKQR®J IFDIDQG GHP RJUISKIE FKDQIHZ L@
HTXDMR P RUH I UHTXHOARFFDRQD® GUDP DWF
WDQUMRQYEHVE HHONGQGVR! Z RUNDQG FDUHHU
SKDWHV $FFREQI W/ IQHGQY - RN
&KDQIH5HSRWS, VERP IQ) \R: RN

SUR HWRCDY HQMUQ) WHZ RIN RUFHVRGD, DH
RQSDFHVR KRG\ IEHDVP DQ. FREVRYHUMHU
FOUHHWFRP SDUHGVR  \ HDW/DJR DQGWH DM
DAZ KIEK / IQNHG QP HP EHYDGGQHZ WWO\R
WHUSUR LBV KDVIGFUHDHG E\ VIGFH

/ HDUIQ) RSSRWYQWAVDHFRP P RQDQG

SRZ HUXQ@ HFKDQWP VIRUWP RRMQ) WDQUARQY
7KIVIVZ K\ SHRSGBIVR RIWQWDWR | RWP DO
VFKRRI) DADNH P RP HQAQWH @H FRXUH
DAMQEQ) RUHMLOQ) \R FRGU HKDVEQ) EHHQD
NH Z D VR CDYL) DMWHWDQMMRQVR DEXAMRRG
RUR FKDQJ HFDUHHY

$UFKMWPWR WHGDLQQ) VREEW P LIKWERP P W
R DGV QSUGFIS®I WDWADQUARQY DUH HVHQADO
R HFRGRP [E YMIOV DQG KXP DQI BXUMWKIQ)

7 DQUMRQY SRVH FKDTIQ) HVVR SHRS®IZ KR DH
XQGHJRQ) WHP EXVWH DUHDORDZIQGRZ R
RSSRWYQW \R GO JURZ DQGFKDQIH $

FRP P P HQNR WH SRMYH YDBH R WDQUMRQY
Z RX@ HQFRXUD) HWH GHYHBSP HOAR HP S&\ HU
SUDPWEHVWDWHFRI QL H FHBEUDM \FDIIRG DQG

WHZ DGWHP  EXMCHW YHQMURV WDABURYICH

SHRS®IZ M \VRRY/| RUCDYLI DAQ) WDQUMRQY DQG
SXE@ SRTFIHV\WDNXSSRWWWHQVIQP RYIQJ

EHE HHQIREV GRP DIQVR! HP SB P HQW
JHRIWSKIE UHI IRQV DQG@H W HV 7KH UVXOY
Z @EHDP RIHG QP IE DQGJ HHIDWYH Z RN RUFH
DG FIWHQ

0 DNHWHGDWQIQ) VRFIHW DNMRIQWV
YHOMWH
$P HUEDQVP HVWNH KXP DQFCSMIGKD®IQ) HVRI
SURUQGX\VAIDOHYROMRQVE\ Z RINQJ
FROERDAYHD DFLRWVHRRY/U 1 LAWRUXQYHYDO
P DW\FKRRILY |RUFKIGUHQ DG DI DIQWR
GUIP DAFD® H SDQG KL KHUHGXFDWRQ 1 HWHUR
WHVHZ HUH.J RYHOP HOAFHQAIE VROWRQY

7KH Z HHIQAMDG RAWRP VR GlYHYH
FROBARQVR EXVIGHWSHRS®! UHDI IRXVDQG FLYIE
®DGHY DFDGHP IE UMHDUFKHY DQG
SKIDQMURSIMV / RFDOMM DQG I HGHIDO
JRYHP HQNV SO\ HGFUXFIDARBNV DVIXQGHY DG
FRRUGCDRWY/( EXVINMH VFKRRBIGVRFLHW Z DV
SOWDOURP WH YHU EHJIQQQ) 9XIGIQ) WH
GDUIQ) VRAHW P X\WEH DIRIQAYHQMUH DVZ HO

QVHWRY HQAHSUHQHXY SKIDQUURSIHY
HP S® HY DQG®U DR VFKRRY DY LGSO\

RBV 6RVRR Z 1QY RINSOFHV DQG FLYIO
VRFLIHW RU DQ] DARQVZ KHIHWR P XFK
GDUQI DOHDG VIINHV SOFH

* LYHQWH YDUHW Rl FRQAEXVRY/ VR WH GDLQQ)
VREEW \WH CDARQFDQURVBUHVXP HWDVWKH
IXQEQ) DQG.J RYHECDQFH WKPMUHVZ HEEXIGVRU
WHVFKRRYR WH SDWDUH W KWRUWH GHHGV
DQGRSSRUMQUWAVR! WH FXUWHQAAD ,QGHHG
WRVHVIXFXUAVDOHDG. KDYH EHWD, HGWHU
@ W IQWHIRP R FRP SB[ DQGREGXUDM
VFKRREEXUHDXFUFIHV DQG SURFXUHP HOAFUMUD
QI ®f LEGI SRAWHFRQEDY DFFUHGMDARQERGHY
SXE@ | XQAQ) WHG GUHAWD DQG R \WQH FOMYHD
VR SURI P VEHDUQ) FR®U HFUHAWSXETE
SRWWHFRQEDW DQGZ RUN RUFH DI HQFIHVWDW
Z RUNDD RWWFRP SOMWD IQGHSHQGHQ® R HDOFK
RWHU DQG UHFISURFDO/XVSIFIRQEHVE HHQ®U DR\
DFDGHP [E IQAMMWRQYDQG QHZ. SURYIGHY

7KHJIRRGQHZ VIVWDWP XFK Rl WH FDSDFIW DQG
JRRGZ IOWH QDARQQHHGV\R EXLG WH BDLRIQ)
VRFIHW DUH DOHDG. KHUH 7 KDAKHUH DUH
HWEEQKHG SXEGF \VFKRRY DQG FRBU HVVHYIQ)
HYHY FRP P XQW 1Q$P HUED \WDWKRVH \VFKRRY
DQG FR®U HVKDYHIXQAQ) VWHDP VKOG Z ILHG
IQR SXETF EXGIHWV DQGGWDWNRP DQ R WHP
DUH FKHUMKHG DQG HYHQEHBYHG FRP P XQW
DGFKRY DOR WHVH I DFWP DNHBU DR WFKRRY
HWHQOADORXQEDARQVR WH GDLIQ) VRFHW 6\WD)
WH SOQQQ) WEGH I RUMH GDLRQ) VRAEW P XMW
EHVHWRIQFGGHDZ IGHDUD. Rl SDMWAVEH RQG
VFKRRY' FR®U HV Z RIN RUFH DJ HFIHY DQG SRR
R [FIDY
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7KHH IV VP SO R P XFK FDSDFIW DQG

QM@ HFH QWK YHQMUH FDSMIODQG IQWH
KXP DQ UAVRXUFHVDQG GDIQ) RIEHVR
EXVGHAHY

© HVHH DABDWWAKUHH EURDG DUHDV | RUQHZ
IRWP VR FRRSHIDAWRQDP RQJ GDGHWY 1QDD
R HVH GRP DIQV GDVID\A WWP V | LQDQFH
DQG.J RYHUDGQFH

' DBV VMP V 7KHHIVQRZ. Z IGH FRQHQXVWDW
WH QDARQDOXXP DQFDSMIHOM SUVH P XWEH
VXSSRUMGE\ GDV VWP VWDWP RUH

FRP SUHKHQUYHD GHVFUEH WH DUF Rl GDUQ)
DQGHP S® P HOAR! IQAYIGXDY DQG HQMH
SRSXOWRQV/WURXJ KRXVWKH @H FRXWH DG

DFURW.J HQHUDWRQY

3XEQE CDVRXUFHV DUH FKURQEDD | WD) P HQMG
LQWH 8 QWMG 6 VMMV EHVE HHQP XSG \WIW DQG
| HGHUDAD HQFHVWDWHYH LI HHQARP HOURQY
R KXP DQQHHG HGXFDARQ HP SB P HOAKHDEM
DQGFMYHQWKIS |RUH TP S®! Z IW DI HAHVIQ
QLI HHQAGRP DIQVMDBX\VO J XDUEQ) WHUU
DQGEXGI HW ( YHQIQWAYIUDI P HOMGFRQM W
UHIDE®! DQG WDQVSDUHQMBXETE GDVB HVSHFIDD
IURP | HGHDOMMAEDID) HQFIHV IVFUXFIDO
SURVIGQ) WHFRP P RQJURXQGGHHGHG\R

LOMJ UDW DQG EHQFKP DUNIQ RUP DWRQJ DMHUHG
DFLIRWVHRRLY

1 HYHWHBM W QLIEDQA DSVUHP DIQ DV

HP SB HYFRQAXHWR P DQMIQDQG I XDGWHU
RZ QYDWWARUHVR GDVB 7 KHWILEG DQG | RXU
IQGXVADRHYRGWRQY KDYH FUHDWMG QRQ SXETF
QI MICSOWRIP VWDVSURGXFH DJ.J UHI DM DG
DCDO] H WP RUHIQ RP DARQGHVFUELQ) WH @H
FRXWHR GDWQIQ) DYGZ RN

7KHHDUHDYHY QUHQXP EHLR SXEGE SUWYDM
DQG SKIDQMURSIE HIRWXQGHZ D VRVENH
DGYDQM HR WY CDMUEKQHWE FUDALY
SXUBRVH VSHFLLIE @NDJ HV EXVWIKHUH IV YHY OV

FRRUGCDHRQRUIMDUHG YMRAQ) OP RQJ WHP

$ UFKIWPW DQG HQJ IGHHWY R WHVFKRRBIGVRALHW
DUHDOHDG. VHHNQ) | HGHIDMG P HFKDQMWP VDG
WEQGDUGVI RUGDDIQMI UMRQDQG
IQMUIRSHIDEIBV WDWER GRAHD RQJ RYHUP HQN
UHTXWHP HQW DKXJ HVIMNWDWR RXUNGRZ BIGI H
KDV\ R GHYHB'S DVFHQMIE RURSHIDARGDO
FRUH

) ICDQFH 98 WH I IWAGHFDGH R WHVE HOAAW
FHQMUY $P HUFDQVUHDFKHG D QDWRQDO
FROHQUXV WDWDERXUFIMY HQV Z HIH HOANBIG E\
U KVWWRR DEDVE HGXFDARQ 7RGD. \WH W KW

H WQGVVR WH\XFFHWI XGFRP SBMRQR! KLIK

VFKRROB RAVHFRQGDY HGXFDARQGHYHU
DFKIHYHG WDWARMY

1 RUGGS$P HUEDQVHYHULLI XUH RXVWKRZ \RSD\ 1RU
WH SRAVHFRQGDY HGXFDWRQWH, FRQUXP HG
Z MRXWCFXUIQ) YDAMFRQUXP HUGHEW

7K OWAUSUREGP Z DV HYHUVROHG HYHQDWKH
KHJI KWR WH WILG IQGXVAIDOHYROMRQ Z KHQWH
QHHGI RUFR®U H HGXFDWG EBIQAZ DV DU XDEO
DNV I UDMMWE HQRZ | DFHWH KMRUE
FKD®IQIHR HCE@Y SHRSGIVR GDLQP RMH DG
RYHUBQI HOMAHRKHVR WH @HFRXWH WDQHYHU
EHRWM : KRZIOSD |RUDOR \WDABDLIQ)"

: HEHIHYH VUDWKLY FKDABIQI H UHT XILHV D

QHZ VRFIDOFRQADFW RUVBBIQMOQZ KIFK
WWH FRWDQG UHVSROVEIOWV R JURZ L
KXP DQFDSDFIW DUHVKDUHG EHVE HHQ

FIW] HQ Z RINHWY J RYHUP HOWVEXVIQHWHY
DQGHP S® HY DQG SKIDQWURS\

8 QB WH QDWRQFRBIPAYHD GHRIGHVWDWDKLI K
FKRROESEP DIV DOWH GDLQIQ) WDV$P HIEDQ/
P XWKDYHVR \XMEIQSURVSHUIW DQG J BEDO

FRP SHWAYHQHW Z HVIP SO P XW\EHYHBS QHZ

P HFKDQWP VMR SD\ | RMIBIQAGHYHBSP HQW

Z WRGHEW
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* RYHUDGFH $FKIHVIQ) WK® VKDUHG UNVSROUELDWV
| RUQYHWAQY IQKXP DQFDSMIG) DQGEXITHQ) WH
GOV MP VWD IGHDE®IXVVR SOQ REVHIYH
DQG P SURYH RQUAMUYVRWRVH IQMHWR HON G

Z GHQMIORP HVRWR JRYHWDGFH 94
JRYHUDGFHZ HGR QRWP HDQYUHI XOWRQPZ WK W
SUHVXP SWRQR! DMQI GBI GRP ICDQADXWRUN
XVXD® DJ RYHP HOMHMEQ) XV RUI XDUEDI®h
| RUDGRWHUSDIWAY

:HDGYRFDM IQMDG | RUGHYHBSIQ) P HFKDQMWP V
R UAVRXUFH SRR QRP DQG\WEQEDLG VHAMGY)
DQG UHFISURFD® FRRUEICDMG GHFIMRQP DNQJ
DP RQJ DZ IGHSOUDBV R SXETF DG SUYDM

HOMV

7KIVIVKDUBD DI DGRILXARUXRSIDQIGHD WD
URXMCHZ D R JHMD FRP SO VBMWGRCHIQ
VFIHQWIE DQGWIFKQEDGERP DIQV $1UDQGP DUIMP H
QDY DARQ J GEDAHVM-DIFK RQ$. 6 DQGRMHU
SDQGHP [FV DQGVEIHOWIE FRP P XQWAVR DORW
UHD RQUAFISURFDIFRRUEICDARQ GMAIS@H DQG
DFFRXQEELOV i VWP VWDWIUH ERW DGGMRQDO
VR DQGYHUY GLIHHQNVRP  JRYHUP HOW

UHI XOWRQ ) XQPWRCDP DINHWDUHJ RYHUHG B\
DQDBIRXVIRWP VR FRRECDAIRQDQG GMASETH

$ UFKIWIFW DQG HQJ ICHHWY/R| WH GDUIQ) VRFIHW
P LJKWHP XOWM.J RYHDGRH VDM LHY @H WHVH

,QGRIQJ VRVKH\ Z LGEUQJ VR XMRQD
QDVFHOABDLOQ) VHAVRUD DIHGRI
DRVYIW \KDWQFOGHV BU DR\ FRGU HVDQG
XQYHWMHV Z RUIN RUFH DI HQFLHV
FRUSRUDWM +5 DOG GDLQQ) | XQPMRQY WD
DQG | HGHUDDI HQFLHV VDWW XQG HGXFDURQ
DQGZ RIN RUFHSWRIWDP V' YHQW{UH FDSIVIDO
HGWAFK DQG DAHG SKIMQWURSIHY

7KDADNHD \SUZ @Y HOMSWWHZ LGB RAXUHD
EH DVKHMURI HGHRXV DQG OYHD DvVWH QDWRQIW
VHYHV 96 LGDOR KDYH FROWFIHGFH YIMRQ
XWEIGDE®I EXVMIGHWP RGHY DQG\KDUHG
SXUSRWH
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7 KH DELOV VR P DNHRXURZ QI XVMUHV VR P RYHXS IQWHZ RUG VR SDWRQP RUHWDQ

Z KDAZ HRXWHIHVKDYH ICKHIMG WiHVH DUHWH SURP MHVHP ERGHGIQWH$ P HUFDQ
' UDP WDWRZ \HHP IGOVRY VRP IARQV 0 DY R WH IQAMMARQY FUDMG VR HCE®
WDWBUDP 0 SXEQE VFKRRY DG FR®U HV UAWIHP HOASHQURQY DG VRADOHWYIEHV
|RUH DP SGIU KDYHEHHQZ HONHQHGE\ DQHIRVMRQIQWH EDVE VRFIDGFRQADFVWMDA
WAVJ RYHLGP HOAVEXVGHW FLYIORFIEW DQGHYHY GD. FIMYHQVVRI HAHU

. HQRZ OHIQDZ RWGIQZ KIFK UAVSRMELDMV | RURHBQ) HP SB P HQNDQGHFRQRP [E
SURVSHUW | DIV RQIQGEYIGXD® \ HWDUWRR P DQ R XV GR GRKDYH DGHTXDWM UHVRXUFHY
WRIQMVAQRXURZ QI XVMUHY $ VD UHVXEGMMH FXUHOAP RP HQAR \SHRVEFXOU
WFKQRB IEDARSSRWMQW | HHY G/ @H SURI UMW DQG P RUH @H DQRWHUFKDQI HWDW
WUHDMQVVR SXYWKH S P HUEDQ' UHDP | XUNMHURXWR! UHDFK

<HABURUI HOHUDWRQY DOR WDFK XV WDV P HUEDQLQYHQAYHGHW FDQSURGXFH VKDUHG
SURVSHUW Z KHQ SRIWFDOEXMGHW DQG FYIE BDGHW/IQG UK Z D VR IQYHVAQ
SHRS®I ,QWH SUHYIRXVFHQMY  Z HHQDE®IG HGXFDARGDARSSRWMQWAY | RUHYHY

FIMY HQWDWFUHDWIG UHP DUNDE®I HFRQRP I J URZ \ DV'Z HODV QDWRQDCSUGH

MI/VP HVRR GRVRP HIKIQ) DXGDFIRXVRQFHDIDIQ : HQHHGVR EXI@D
GDUQ) VRFIHW VIKDWGMMEXVIV GDUQQ) RSSRUXQUHY P RUH | LHTXHQU®
IOP RUHS@FHV VR P RUH SHRS®! VKDWHFRI Q] HV P HDVXUHV DQG UHZ DBV
GDUIQI DQG W SURYIGHY Z KHIHYHUWKH, P D\ EH DQG VKDWGMMEXVAV
UHVSRQVELDW | RUVKLY LQYHWR HQAYR DR WRVH Z KR EHQH W

6 XFFHM XAFKIHYHP HOAR WH GDLQQ) VREHW Z LGHDE®!I SDMVVR SURVSHIW WD
EUQ) WH$P HIFDQ' UDP IQRUDFK |RUDOR XV 5 DSIG\WFKQR®J [FDOFKDQI HKDY
P DGHH MAQ) P HWRGVR HGXFDWY DQG FUHGHQWDEY Z RINHW/IQDGHTXDM 2 XU

IQKHIMWG VA VWP VR GHYHBSIQI DG UHFRI Q1 Q) KXP DQSRWMQADIRQWH EDWVR
VFKRROFUHGHQUWD® DQG UHVXP HV DUH IGFUHDVQI ® RXW RGHG

1 HZ WFKQRBYJ IHVFDQEH XVHG R GHIYHUBDLIQ) RSSRUMQWAY DA BHDWUNSHHG DV
BZ HIFRWMDQG Z W SHYRQDD HG SUHFIMRQ 7KH. FDQDOR EHXVHG\R GREXP HQDQG
FRQYH GDWIQ) DFFRP SOKP HQNVIQDZ IGHDUD. R FRQM WDQGSOWRP V &MY HQY/
R WHGDUQQ) VRAHW HP EUDFHWHVH FKDQI HV DQG FHBEUDM HQAHSUHQHXWY Z KR
GHYHBS QRYHZ D VMR SXVK WHP |RZ DG 7KH S QWG 6VBMV KDV DOKH KXP DQ
VEBIQM IQDQFIDAMHVRXUFHY DQG RU DQl} DARQDIFDSDFIW IMHHGYVR EUQ) DBDUIQ)
VRAEW VR | IKIMRQ

3DUH



(P SB HY HEXFDRY DQGODRQ) EXVGHWHYDH SIRGHHUQ) QHZ Z D VR GHIYHU GRFXP HOADQG

UZ DGODQQ) 7KHWE RWIQ)VZ HOFNDUH DVKDUHG YIMRQ! RUZ KDWKH | X\WWUH VKRXG BRN@H DQG DZ HE
R UHDWRQUKISV EHVE HHQVFKRRY' KL KHUHGXFDWRQ DQG EXVIGHW WDV LGHDE®! WH FRIERIDARQY
QHFHADY | RUFXP XOWYH FKDQJ HDWFD®! 6 HHAQ) WHVH UHDMRQUKISY DQG QXUMUQ) \KDUHG OQ) XDIH

P HAEVR SURJ UMW DQG UHFLSURFDONKMADUH HAWHQADGH WAMSY

$VZHIWRZ HYHUP RHODLQQ) SDWZ D VDFIRW BQI HUDHV Z HZ L@HRIH G QW DQG SXISRHWR
SHRS®IDQGFRP P XQWAVWDVWDYH VHHQERW HUIRGH IQUHFHQA HDWY $ @R XV GHVHYH WH RSSRUMQW \R
FROGHUDQG FKRRVH RXURZ QI XWWUHV VR FKDQJ H RXURZ Q@YHV VR SURVSHUHFRQRP IFD® DQGVRI BXUMK
DVZ KRBISHYRQ/

WZ L@VINH P RUH VIKDQ D YLD H VR EXLAS VIKH VRFLHW VIKDAY XL VKDASURP VH @ H
LOYIVA\ RX VR ROXVIQJ HWMQJ VRZ RIN
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7KH6IQ RG &HQMURQ/ RQJ HYIW DSSRIQMG DFRKRIAR ) XWUHV) HIBRZ VGXUQ) WH

DFDGHP IE\ HDUVR GHYHES DI UMK YMRQI RUQYHVIALY IQSHRS®IDADP RP HOAR! WLSIGWFKQRBJ IEDADQG
GHP RIWSKIE FKDQIH 7KHJ URXS UHSUAVHOMG DZ IGH IDQIHR| GRHWYDQGWIQNHWY/IURP SUYDM IQGXVAN
DFDGHP D SKIDQAURS\  YHQMUH FDSMIORU DQI} HG GERU.J RYHEP HOAMDQGFLYIORFIHW : HFRQHQHG
| RUMUHHIQ SHYRQUMGHQFIHVDQG P HANLYD® RYHUMWHFRXUHR P RQMVR GHYHBS WHIGHDV
SUVHOMGKHUH &RP P HONDQG FUMEMP VIURP DZ RINQ) DAHP E® DIWHS 6 &KDP EHUR &RP P HUFH

) RXQEDARQILY: DKIQIVRQ' & RQO D XEWEQUD® IQ RUP HG WLV LQDARXVEXW

YX@Q) D/ HDUIQ) 6RFEW IV QRADFRQMHQUXV GREXP HQW7 KH) HIBZ VGR GRACHFHWDUD DRI UHRQ
HYHY SROQABUMVHQOMG KHIHQ <HW HDOFOIP \WH GRFXP HQADY DFRMERIDAYH DFFRP SOKP HOADQG
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